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V>;·Alll)ffED CONSOLJDATED FINANCIAL RESt:LTS 
FOR TIIE Ql',\IUER AN{) NINt: :'>lONTHS E:'>UED DECEMBER 31, 2025 

S.So Purtkui:trs Qua rler Ended Nine Month Endtd 

; l-Dcc-25 ,o.Sep-25 Jl-Dct<!4 JJ-.bcc-25 3 I-Dec-24 

fUnitudltedl flJnaudi•tcd) (lJnauditcd ~ tl;rrnudih:d) (Unaudited 1 

ln(ome 
Rt\'CllU~ fron1 1)T)1'.rn!i(lll!<,. !3,906.40 ! !.951.!~ !2,:!67.26 Hf.Sl'il.li:.61 37.63 L 12 
Other income 41.98 24. 18 56.00 102.11 152.29 
T1n:1l l11c.or,1c: IJ.948,38 11,976,0(, 11,JlJ.86 J8,987.7l 37,783.41 
f:,;;pcn:s·es 
(ri.) f'Oli! of material .e:on"umcd 5,588.68 4,668.89 4,557.88 JS,332,92 15,864.14 
(hl Purchases of :.tock iu trnde 1.451.83 1363.09 2523~2:0 4.537.87 4989.87 

t,) Changes in 1n,-cntoric:; of finished.~oods, work in progress 158,7) (5~4 ZO) (78.75) (304.61) (2SS.88J 
and stod in trndc 

{d_> Empktyl!c lJcno:iils expe:1Scs 1,587.16 1664.58 1414.75 4,79L15 412961 
(<I Finantc COSlS 258,6(. ZJ7.85 312.42 S00.25 842.56 
0) l.)epre-ciatittn aud 111tmrti,,a:1im1 c:xrc1tscs :105 62 191.(Jt, 138.16 887 57 685.47 

ti'/ Other c.x :,i!JlSC~ 2,853.04 2ft;J:3.43 237llc8D 8,024.46 _7on1.4 
Touil c~nertM'!i 12203.72 10330.70 11338.66 34011.61 33294.91 
Profit bt~fore rnx, c.tctJition,1 ih!mS: S.: 1744.(,6 1645,36 985.20 4916.1 I 44S8.50 
!hnre o( fJrnfit in 11s1odalc$ '-" Joint \'Cnturc(1~2) 
l,ds: E~cc•>lio11nl items 

Prc1flt hl!for'c t:a & ~h:trc of profit in associn1cs & joint 
1,744.66 1,645.36 985.20 4,916.11 4,48a.so 

\.Cnturct~\•4l 
'iih~rc ,~f r,rofi11Jef 6n assocfoh.~ (net :of tn.1'1 05.12) 02-47' 101:19 ( 10.59) 319.ll 
Prt)fit hcfor~· l:I \ rrum cnn1ir1u,nt! oner:ttion 1709.54 I6JU9 1092,99 4905.52 4807,61 
Tnx cxp~nsc 
(a) Cmn:nt tax 187.36 J7J.I I 183.40 f, I JS.01 1,047.65 
(b) i)ef,:rrnd ta~ .Jill 81 . J(l 93.82 l<15.61 86.7•1 

(cl ·fax pl·nulo 11..-, c,11 lie1 yr:ar:- 13.16 5.5() 

T013I uu: ext•(mses 428.57 456.21 277.22 1,273.78 1,139.95 
Profit for the nc ri1H..llvt'H (5-.6) 1280.97 1176,68 815.77 J631.74 3667,66 

Other comprehensive income 
ittm that v,rill rml w he rcdnssificd w ptofit ur los~ 

(al Rc,mcnsurcmcm µain:;/(lt>SsCsJ qn dt:.li1,cd benefits plans 

\h) Ch,uit::c hi fair ,nluc nfe(jUily mstrmn~nl 1\1 olhc-r 
cnnwrelicnsi,·c income 

l~I lnttrn1c Tax n:lating, t<• ,he atx,v<: Hems 

Fm1."if'11 c1uTCncy 1r,mslation l6c-rw (n~t of1:u.:cs1 lk.78 555\ 26.55 80.68 38.98 
Share or associates 111 01her comprchcusn'c iucorue (oil of 
ltl.'(C'~J 

Tntl'I.I othc.r rnmnrr.hcnsiv" incom(\. (n~t of la:d 18.78 $5,55 26.55 80.68 J8.98 

Tntnl comprchr.nsivt.· income for the pl~riod/yeu (nt".t o(tu) ll99.75 l2J2.2J 842.32 3712.42 3706,64 
?H) 

;\(',l Profit :mrihuffthfo to: 
Ov,•ncrs afholdin!l :.:omp:my UK0.97 1,116.bS 815.77 J,631.74 3;667.66 

\:m1 controiling ·intt!1't'SI 

'foul comprehcnsin~ incom~ attriburnble. to: 
O·wncn, (1f ho!th11g wmpany 1,299.75 1,232.23 842.32 3,712.42 J,706.(,4 

'\.:fln C<)1tlr<1lti1•glnh•rt•<.1 

JO 1 ► ,1\d up c1uity ,hart: cu1•ita! (face vl\lm: of R:s, IOi- ,·ach) 1801.58 180U8 1712.96 1801.58 1712.96 

ll (}~htr Cq\Jity 

ll 
(nominal \'aluc·ofsb~r~ R.'.'1.10/~) 
a) Jfo,,,lt. ,rnrniu£. µ.:1 ohar~ (Ol) 7.:::2 6.07 4.7G ZOAO 21.41 
b) Oilutt!d e:imii1g pc1 shmc {R~) 7.22 6:$6. 4.75 20.47 2U8 

Sci~ nt·cornpaying -nou~s to consohdntl'.d fhrnncinls -reii:ult! 

FOR TINNA RUB 

Pl11cc : :Xcw Delhi 
!);Ht: Ft~bru:1ry 07, 202<, 

R,. In l•khS! 

Vear 'Ended 

31-Mnr-25 

(;\udited) 

S0,534.52 
·1•18.34 

S0,981.86 

21.470.20 
6.842.73 

(501.80) 

5,508.93 
l,091.l2 

%9.92 
9,597.0'l 

44978.1.1 

6004,75 

U0.00 

5,884.75 

440.49 

6325.24 

1304.47 
179.64 

556 

1,489.67 

483S.57 

13.52 

400.47 

($1.48) 

J4.6.5 

397.!6 

5232,73 

4,835.57 

5,l32.73 

1712.96 
16-1()2,74 

:o:z:.1 
28.19 

, IMJTED 



;\'oh.•~ lo the ('om:oHduted Fhrnndal Results: 

l'h<1 above Consolidated Financial Results were reviewed and recommended by the Audit Committee and subsequ.:nt.ly approved 
by the Board of Directors at their respective meetings held on February 07, 2026. These results have been subjected to limited 
review by the statutory auditors who have expressed an unmodified conclusion. 

These consolidated financial results have beel1 prepared in accordance with the recognitiOl1 and measurement principles of the 
Companies (lndian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013,. other 
accounting prineiplcs generally accepted in India and are 111 co1np.liance with the presentation and disclosure requirements of 
Regulaiion 33 of the SEB! (Listing Obligations and Disclosure. Requirements) Regulations. 2.0.15 (as amended). 

The Group is in the business of mmiufacturing Crumb Rubber. Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion 
and allied products and hence has only one repo1tab!c operating segment as per Ind AS I 08 - Operating Segments. 

Revenue from operations consists of sa!e/accnml of Extended Producer Responsibility credits (EPR) for an amount of Rs, 2389.03 
lakhs and Rs. 430.37 lakhs for the period April OJ, 2025 to December 31. 2025 and qum1er ended December 31, 2025 and 
respectively. 

s The Government of lndia vidc notification w.e.f November 2 l. 2025 has consolidated multiple existing legislations inw ,i ohified 
framework comprising four L,tbour Codes collectively reforred to as the 'New Labour Codes'. A;; per Ind AS 19 'Employees 
Benefit', changes to employee benefit plans arising from legislative mnendtncnts c()nstltute a planned amendment, requiring 
M;ognition of past service cost immediately in the statement of profit and Loss. The cali:;ulated financial impact du..: to 
introduction of new labour c(ldcs is not consickred material and therefore has not been taken in these financial results, 

6 

On June 27, 2025. the Company issued and a!Jottcd 8.86,257 equity shares of face value t10 each at a price of ~888 per equity 
share (including a premium of t878 per share}, aggregating to approximately t7,869.96 lakhs, to Qualified h1stituHonal Buyers 
(Q!Bs) under the applicable provisions of the SEBI (ICDS) Regulations, 2018, the SEBI {LODR) Regulations, 20l5, and the 
Companies Act, 2013. as amended, read with the rules and regulations framed thereunder. 

The Jernils of utilization of the proceeds from the said issue are provided below: 

S.no 

2 

3 

4 

l\en1 Head 

Funding capital expenditure requirements of our Company 
for expansion and upgradation of our Manufacturing 
Faci.litics at Varlc and Gummidipoondi 
Rc-paymct1t, in full or in part. of certain botr(iwings ava.ilcd 
b1 our Compm1y 
Ocncrnl corporate purposes 

Issue Expenses 
Grand Tota.I 

Amount 
authorized as 

per the 
placement 

doctmiets(Rs. In 
Lakh) 

3,346.22 

2,302.09 

1,899.84 

321.81 
7,869.96 

Amount utilized 
(Including 

advance given) 
di1ring the 

quarter ended 
December 
3 I.2025 

3,303, !O 

2,302.09 

1,899,84 

321.81 
7,826,84 

q 

Amount 
unutilised as at 

December 
31,2025 

43.12 

43,12 

. . . l 
! / 
/ 

Pt:.u:u-: N<.!,v l)cJhi 

Rl. Jlll/ER. ND 1:-.,:.F '\" ~l! •• rf.· !'RR IAMlTf)D 

L1 / r•ctor 
Dnk: h:bruary 07, 20:Zli 
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S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
Tinna Rubber and Infrastructure Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tinna 
Rubber and Infrastructure Limited (hereinafter referred to as the "Parent Company"), and its 
subsidiaries (the Parent Company and its subsidiaries together referred to as the "Group"), and its 
share of net profit and other comprehensive income of its associate and joint venture for the quarter 
ended December 31, 2025 and the year to date results for the period from April 01, 2025 to 
December 31, 2025 (the "Statement") attached herewith, being submitted by the Parent Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent Company's management and approved by 
the Parent Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (the 'Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the entity 
Tinna Rubber Arabia Ltd.- Saudi Arabia 

Global Recycle LLC - Oman 
T.P. Buildtech Private Limited - India 
Mbodla Investment (PTY) Limited - South Africa 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com 

Relationship 
Wholly owned subsidiary 
Wholly owned subsidiary 
Associate 
Joint venture 

Page 1 of 2 
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S S KOTHARI MEHTA 
& CO. LLP 

,CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including t he manner in whlch it is to 
be disclosed, or that it contains any material misstatement. 

6. Other matter 

This Statement includes the interim financial results of 2 subsidiaries, whose interim financial 
information reflects total revenues of Rs. 843.66 lakhs and Rs. 2,329.66 lakhs, total net profit/ (loss) 
after tax of Rs. 21.40 lakhs and Rs. (1.69) lakhs and total comprehensive income/(loss) of Rs. 21.40 
lakhs and Rs. (1.69) lakhs for the quarter and nine months period ended on December 31, 2025, 
respectively, as considered in the unaudited consolidated financial results. The Statement includes 
the Group's share of net profit/(loss) after tax of Rs. (51.07) lakhs and Rs. (124.29) lakhs and other 
comprehensive income/(loss) of Rs. (51.07) lakhs and (124.29) lakhs for the quarter and nine months 
period ended on December 31, 2025, as considered in this statement in respect of 1 joint venture . 
This financial statements/financial information are unaudited and have been furnished to us by the 
management and has not been reviewed by us or other auditors. Our conclusion on the statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
joint venture, are based solely on such unreviewed interim financial results certified by the 
management. According to the information and explanations given to us by the management, these 
interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
results certified by the management. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

;;;::i~o~ :iNS00441 

Ashish Kumar Mishra 
Partner 
Membership No: 512497 
Place: New Delhi 
Dated: February 7, 2026 
UDIN: 26512497ONNOPA1196 

Page 2 of 2 
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TINNA RUBBER AND INFRASTRUCTURE LIMITED 

Registered Office: Tlnna House No.6, Sultanpur, Mandi Road, Mehrauli, New Uelh1-11UU:!U 

Website:www.tinna.in,email:lnvestor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073 
CIN: LS 1909DL198 7PLC027186 

UN-AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025 

P,i rticula rs Quarter Ended !\'inc months Ended 

31-Dcc-25 30-Sep,25 31,oec-24 31-De.c,25 J I-Dcc-24 
t Unaudited) (Unaudited) (Unaudited) n:nauditcdl (lJnauditcdl 

Inco1111.• 
R-:..•venttf fnw, nr~erntinn~ I 3451.79 ! 1685.68 123?3.74 37857.91 Z7516.87 
Otli..::.1 :ncom ... ~ 41,99 23.55 55.99 IOI .49 150.92 
Totnl income 134')3,78 11709.23 12369.73 37969.40 37767.79 
Expenses 
{a) < ·osl of maIcrial ..:onsum ... ~d 5479 17 4484.48 454() 73 14866.3 1 1563."24 
(h) Purchases of ~to1.:k in trade 1431.62 .)632.()4 J023 l 8 5070.14 6693.71 

{t J Change,; in inve1itorics nfflnishcd goods, \VOrk .in progress :ind s·lock 
251.42 (509 04) /86.33) (13749) (316.94} 

m trndc 

(d) Employee hcncfus expenses 1431.63 1491.14 1226.37 4304.78 3645.89 
(c) F1rn:t11CC' COSl.t; 256.55 235.54 309,52 793.37 834.78 
(I) Dcpr..:cia11011 unJ umort.izat1on expenses 260.92 256.23 2()0 60 758.17 576.32 
!e:) t }thc-1 CMH.:ll ~C~ 2660 33 2425.20 2178.Sl 7419.92 6410.8! 
Total expenses l 1771.64 10015.59 l 14()1.58 33075.80 33477.81 
Profit he.fore ta~ ,'<: c,ceptional itcnts (1-2) 1.722.14 1693.64 968.15 4893.60 4289.98 
Lt•Ss: Excc--1, tional items - - -
Profit hcfon• ta, 1.722.14 1,693.64 968.15 4,893,60 4,289/98 
Tiu expense 

lo/ Curr~nt tax 383.85 379.98 174. 71 1,111.50 1,010.50 
(b'i Dcfrrrcd !11, 41.81 79.86 93.77 140.AO 88.63 
t c} Tax r>i:nam to caritt'-r \-Cars . - 13.16. 5.56 

Total T:1x c:q,ense, 425.66 459.84 268.48 ·1,265 06 1,104.69. 

Pofit for the r•criod (4-5) 1.296.48 1.233.80 699.67 3,628.54 3,185.29 
Other comprl'11cn.sin~ iricomc 

lt(m that will not to tic. :·cckm~si!icd tv prolit or !os~ 

(a1 H..i.-.~mcasmcm:.mt gnins 1{losscs) nn dofint":!d bencfitr: plant: 
(b) ('hang~ 1n foir value ofe.qi11ty instnunc:nt t.o nthcr comprchcnsivl! . 

inl.'.omc 
(C) lnt'oinc T,1x rclati ,;~ to the above items - . 

Total Oilier Comprdtc.nsivc Income - - . . 
Total Comprehensive ln(ome for the Pcriod/,cnr !Net oft:u) (6+71 1,296.48 1233.80 699.67 3618.54 3185.29 

r•,;,d up Lquity Share capiial(Face value of Rs. 10/- Fad,) 1801.58 1801.58 1712,96 180U8 1712.% 

Otlwr l:quity 

Earniues per equity share from c.ontinuing opcrntion 
(:'i,,mii1al l'll inc of shnrc Rs. I 0/-) 

a) T3a~ic Earning Per Share (Rs.) 7.31 7.01 4.08 2046 18.60 

h) Dilute.cl Fnrn ing Per Share (Rs.} 7.31 7.01 4.08 20,45 18.57 

s~~ a~compan~rng notes 10 standalone fim1nc:als results 
, 

l11ar.c : :'i cw Delhi 

(Rs. In lakbs) 

Year Ended 

31-Mar-25 
(Audited) 

50499,3.3 
444.09 

50,943.42 

21333.16 
8824 79 

(504.23) 

4892.31 
!080,61 
816.27 

8707.09 
45,150.00. 

5,793.42 
120.00 

5,673.42 

1,277.90 
162.10 

5.56 
1.445.56 
J,227.86 

IJ.~2 

-100.'17 

(51.48 ) 
362.51 

4,590.37 

1712.96 
15493.99 

24.68 
24.65 

, 

lhitc: February 07, 2026 M: nnging Director 



:\'otcs lo the Standalone Financial Statement: 

'!"he above standalone rinuncial results were reviewed und rccomnwnclcd by the Audit Committee and subsequently approved by the Board of Directors 
at their respective meetings held on February 07, 2026. These results hnve been subicctcd to limited -review bv the statu_tory auditors who have 
1-: .. ~prcsS\!d an unmo<.1iii.!d com,:lusion . 

2 'l bcsc rcsuh.s have. t-wcn- prepared m·accor~ancc with lhc recognition and m0nsurcment ·principl-es of·the Companies (Indian Accounting St:indur<ls) 
R11'cs, 2015 (Ind /\SJ prescribed under Section 13.1 or the Compa11ics Act. 2013, other accounting principles generally accepted in India and arc in 
compliance with the prescnrntion and disclosure requirements of Rcgulution 33 of the SEBI (Listing- Obligations ,ind Disclosure Requirements) 
Rcg,1lati1ms. 2015 (as amended) • 

J Tile l\,mpnny is in llw business llf manufactur;ng nnd t.rfiding of Crumb Rubber. Crumb Rubber Modifier, Bitumen, Modified Bitumen & Bitumen 
Enwlsion and allied products. hc.nc-:- has only one reportable opertiting segment as per Ind AS 108 ---Ope.rn_ting Scgme:nts_ 

.: ;~~'-'Lih<L: frnrn Ofn;rni1~'Jt1i'i ..:,)ih.:i;;\s ~,t ~,1k ... ul;c1·utti uf ExtenJ!!U Pm<luccr RcsponsiOiiily credus t,E-PR) i"cu an amount oi Rs. :.UlSVJJJ lak.hs; aud Rs. 
430..37 iakhs for ihc pcnod J\pril O I. 2025 to December 31. 2025 and quarter ended Deccmhcr 31, 2025 and respcc1;voly . 

~ The Government of lndin viJc notification w.c.r November 21, 2025 has consolidated multiple existing legislations into a unified framework 
cM1prising four Labour Code; collectively referred to as the '}.;cw Labour Codes'. As per Ind AS 19 'Employees 8cnefi<'. changes to employee benefit 
plars arising from legislative amendments cons1Hute. a planned amcndmc.nt. requiring recognition of past service. cost immediately in the statement of 

prnfit :rnd Loss. The caku!ated financial impact due 1<1 imrt1duction of new labour codes is not considered .tnatcrial and therefore has not been taken in 
ih..:~c. fi nnnGial results 

6 On June 27. 2025. the C\ni1p;my i,wcd and allotted 8,86,257 equity shares of face value t!0 each at u price ,if t888 per equity share (including a 
premium ()f {878 per sharn). aggregating to t,pprnximatoly n.869.96 lakhs, tu Qualified Institutional Buyws (QIBs) under the appli.cable provisions of 
the- SEBI (ICDSl Regulations. 2018. the-SEHi tLODR) Reeulations. 201.5. und ihe Companies Act. 2013, as _amended,. mad with the rules and . 
rt:.gulations framed thereunder. 

The deu,ils of uul,zation of the pro.:ecds from the said issue arc provided bcl.ow: 

S.m1 Item Head Amount AtnOUl)I utili1.ed Amount unutiliscd EL~ 

authorized as (lncluding at December 3 l ,2025 
per the advance given) 
placement during the 
documcts(Rs. quarter ended 
In Lakh) O~cember 

31,20:25 

I jFunding capital cxpcnd.iturc r~quircmcnts of our Company frir 3.345 54 3,301.42 43.12 
1cxpansio11 and upgradatinn of our Manufocturing l"acilit1cs nt Varle and 
jGummidi poondi 

:: ,Rc-p,n·mcnt. in fit II or in nart. of certain borrowings availed bi• our 2,302.09 2.302.09 -
.l Gcn~ral cornoratc nurposcs 1,900.00 1.900,00 . 
·-···· 
•l Issue Expenses 322 33 322.33 . 

Grand Totnl 7.869.96 7,826.84 43 .12 

Place, Delhi 
D,itc: Ft•lmmry 07. 2026 



S S KOTHARI MEHTA 
-- - - •-- ... & CO. LLP -

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of Directors, 
Tinna Rubber and Infrastructure Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of Tinna Rubber and 
Infrastructure Limited (the "Company") for the quarter ended December 31, 2025 and the year to date results 
for the period April 01, 2025 to December 31, 2025 (the Statement), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 (the 'Act'), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India . This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing, and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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