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Date: January 13, 2022 

To, To, 

The Manager (Deptt. of Corporate Services) The Secretary, 
BSE Limited Calcutta Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 7, Lyons Range, 
Dalal Street , Mumbai-400001. Kolkata-700001 

Scrip Code: 530475 

Subject: News Paper Advertisement 

Dear Sir, 

We are pleased to enclose herewith newspaper advertisement of the extract of standalone and 
consolidated unaudited Financial Results for the quarter and Nine Months ended as on 31* 
December, 2021 as published in the Navbharat Times in Hindi and Economic Times in English on 
13" January, 2022. 

Kindly take the above information on your revords. 

Thanking you 

For Tinna Rubber and Infrastructure Limited 
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State-run Lenders Ask Private 
Peers to Raise Bad Bank Stake 
Individual stakes of PSBs above 10% need to come down to RBI-permitted level 

Dheeraj. Tiwari 
@timesgroup.com 

New Delhi: State-run lenders 
have asked their private sector 
counterparts to raise their stake 
in National Asset Reconstruction 
Company Ltd (NARCL) and India 
Debt Resolution Company Ltd 
(IDRCL). This comes as the gov- 
ernment has asked banks to 
speedily address procedural de- 
lays in the functioning of the two 
entities created for the resolution 
of distressed assets. Under the 
twin structure, IDRCL, an asset 
management company, ismandat- 
ed to resolve the bad loans ac- 
quired by NARCL. 
Last year in September, the 
union cabinet had given its ae 

  

stressed loan assets from banks. 
Canara Bank is the sponsor bank 

for NARCL. It is proposed that 
eventually no bank will hold more 
thana10% stake toensure a diver: 
sified ownership for the ARC. 
At present, SBI, Union Bank of 

India and Indian Bank hold 
13.27% each in NARCL, while Pun- 
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At present, SBI, UBI and 
Indian Bank hold 13.27% 
each in NARCL, while 
PNB holds 12.07% and 
Canara Bank owns 12% 

jab National Bank holds 12.07% 
and Canara Bank owns 12%. A: 
per the plan, state-run banks will 
holda majority stake in NARCL. 
“Private sector banks need to ex- 

  

        
CLEAR THE HURDLES 

The govt has asked 
banks to speedily 
address the procedural 
delays in functioning of 
NARCLand IDRCL 

pedite the process of infusing the 
capital so that the individual 
stakes of public sector banks that 
are holding more than 10% stake 
comes down to a level permitted 

by the Reserve Bank of India,” 
said an executive aware of the de- 

velopments, adding that at pre- 
sent private sector lenders have 
only committed to take a stake in 
these two institutions set up to 
tackle bad loans. 
“There were some issues includ- 

ing clearances from the Reserve 
Bank. We expect the process to be 
completed within this month,” 
saida key executive at NARCL 
NARCL proposes to acquire 

stressed assets of about Rs 2 lakh 
crore in phases. In the first phase, 
fully provisioned assets of about 
Rs 90,000 crore are expected to be 
transferred to NARCL, while the 
remaining assets with lower pro- 
visions would be transferred in 
phase-II, It intends to acquire 
these through 15% cash and 85% 
insecurity receipts. 
Under the existing structure, 
NARCL willaggregate and consoli- 
date stressed assets for their subse- 
quent resolution, while IDRCL will 
be a service company or operation- 
alentity which will manage the as- 
set and engage market profession: 
alsand turnaround experts. Public 
sector banks and state-owned fi- 
nancial institutions will hold a 
maximum of 49% inTDRCL. 

  

  

$84 per Barrel: 
Crude Back at 
2-month Highs 

Our Bureau 

New Delhi: Oil prices have climbed 
back to $84 a barrel, a two-month 
high, bringing back usual worries 
of the increased import bills, infla- 
tion, and pressure on the rupee. 
Variations in international pri- 

ces, however, haven't had any im- 
pact on domestic retail rates of 
petrol and diesel for nearly 70 da- 
ys. State-run oilcompanies, which 
are expected to align domestic ra- 

tes with international 
prices daily, have not be- 
endoingso. 
Crude. prices have had a 

roller coaster ride in past two 
months with prices falling from abo- 
ve $85a barrelon November 11 to un- 
der $69 on December 1 as the news of 
the outbreak of the Omicron variant 
of coronavirus shook the commodi- 
ty market. With the growing realisa- 
tion that the Omicron may not turn 

out to beas deadly as the previous va- 
riants and not trigger large-scale 
lockdowns across major economies, 
oil prices regained much of what 

they had lost. Inabout-40days, oilhas 
climbed $15 per barrel. 
The velocity of recovery has also 

been aided by the strong demand 
outlook for transportation fuels 
andexpectations that centralbanks 
may not tighten the supply of cheap 
money anytime soon. 

CEL Selloff Put on Hold Over Employees’ Allegations 

The Charge A 
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The allegations: 

»Bidders are 
inter-related 
by virtue of 

>Acase is 
pending 
aa     

Our Bureau 

New Delhi: The government has 
put on hold the privatisation of 
Central Electronics Ltd (CEL) and 
is examining various allegations 
made by the firm's employees’ as- 
sociation. 
“Theletter of intent (Lol) for sale of 

100% government shareholding in 
CEL to Nandal Finance & Leasing 
has not been issued, as the allega- 
tions are being examined,” said Tu- 
hin Kanta Pandey, secretary, Depart- 
ment of Investment and Public As- 
set Management (DIPAM). 
An inter-ministerial group on dis- 
investment is examining the alle- 

gations, he saidon Wednesday, 
The government had approved 

the sale of CEL for®210 crore in No- 
vember last year The transaction 
was scheduled to be completed by 
March 2022. 
Employees’ association of CEL, 

which comes under the Depart- 
ment of Scientific and Industrial 
Research (DSIR), had approached 
the Delhi High Court against its 
privatisation, and made variousal- 
legations including that the com- 
pany is being undervalued. 
The government is examining 

twoof those allegations, an official 
aware of the developments told ET. 

One is that the two that 
put in financial bid for CEL—Nan- 

dal Finance and JPM Industries 
Ltd —are inter-related by virtue of 
one common director in group 

companies, and 

mentarrived atthe reserve price of 8 
194 crore for the company. 
Two different advisers had provi- 

ded valuation based on standard 

  

   

= the other is that DIPAM methodology, the person 
InNovember —there’s a case pen-_ said. “Ithas been carefully gone in- 
lastyear,the ding against the to. Wrong facts are being alleged. 

govthad successful bidder Landisnotfreehold, but leasehold, 
approvedthe in the National Outof 90 yearsof lease, 46 year 
saleofCELto Company Law Ap- ready over, only 44 years remain, 
NandalFin&  pellate Tribunal the officialsaid. 
Leasing for (NCLAT), the per- Underasset valuation method for 
e210 crore son sail net asset value, liabilities have to 

  

The official, howe- 
ver, said allegations about valua- 
tions were baseless, adding that 
CEL’s valuation had been done by 

the transacti isorand asset va- 
luer, following which the govern- 

be excluded from asset value, the 
person said. 

Last week, the Delhi HC had dis- 
missed a petton by BJP leader 

ian Swamy for setting 
peice AT disinvestrient process. 

Economy: Macro, Micro & More {J 

Tax Sops Likely for 
InvITs to Woo FIT 

& Retail Investors 
Govt aims to boost 
funding for big-ticket 
infra projects 

Anuradha.Shukla 
@timesgroup.com 

  

New Delhi: The government is 
mulling tax incentives for invest- 
ments in infrastructure invest- 
menttrusts (InvITs) tomake them 
more attractive for both retail and 
foreign institutional investors, 
and to give a leg up to funding of 
big-ticket infra projects in line 
with the ‘Gatishakti’ plan. 
One of the proposals is to twe- 

ak the capital gains regime in- 
cluding the rates. 
InvITsarespecial trusts created 

to facilitate participation of indi- 
vidual and institutional inves- 
tors in infrastructure projects. In 

an investor in 

232 
on sale of 

tinuetoremainanarea of focus for 

tax incentives, 

return, investors can earn a 
small portion of the income. 
However, as per the existing tax- 

ation norm, 

TOTHE = inviTs has to 
IDGET pay short- 

term capital 
gains (STCG) 
tax of 15% on 
profits made 

units within three years of pur- 
chasing them. For units sold after 
three years, profit is subject to 
long-term capital gains (LTCG) 
taxof 10%, if gainsexceed 1 lakh. 
“Infrastructure projects willcon- 

341 years. Infrastructure. invest- 
menttrusts have generateda lot of 
interest,” a senior finance mini- 
stry official said, adding that there 
are discussions on making them 
more attractive by adding some 

Suggestions in this regard have 
come from many infrastructure 
players and foreign investors. 
Another official said during the 

meeting of international fund ma- 
nagers with Prime Minister Na- 

  

India’s aiming for 
infrastructure | © 
investment of < 
111 lakh er by FY25 

rendra Modi, one of the promi- 
nent suggestions was to reduce 
both long term and short-term ca- 
pital gains tax so that many large 
institutional players can partici- 
pate for a longer period given the 
fact that these projects take longer 

periods for completion. 
‘The officialadded that the quan- 

tum of tax incentive was still be- 
ing examined and a final call on 
the proposal will be taken shortly 
InvITs haveemerged asa prefer- 

red route for private equity inves- 
torsto hold operating infrastrue- 
tureassets and for infrastructure 
developers to monetize their in- 
vestments in these projects. 
Tn 2020-21, 40,432 crore was rai 
sed by InvITs.and %14,300 crore by 
realestate investment trusts(RE- 

TT's), according to Sebi data. 
The government is of the view 

that this vehicle has more poten- 
tial, especially for highway and 
power projects. 
This move is expected to chan- 

nel the much-needed liquidity 
for infrastructure projects with 
better credit quality and at the 
same time help improve gover- 
nance and accountability in the 
se projects. 

    

   

  

  

SBI REPORT 

Textiles, Chem, Power 
Foresee Capex Revival 

Our Bureau 

New Delhi: Major sectors such 
as textile, food processing, che- 
micals and power have shown 
optimism in the business envi- 
ronment and favour eapacity ex- 
pansion in the next two-three ye- 
ars, said a research report from 

State Bank of India (SBI). 
“The share of private partici- 

pation in the investment anno- 
uncements increased to 70% 
from around 50% a year ago, in- 
dicating revival of the capex in 
the economy,” SBI group chief 
economicadviser Soumya Kanti 
Ghosh said in the report titled 
‘Credit grawth buoyant: SBI in- 
house survey suggests plans of 
capacity expansion across sec- 
tore 

ujarat, Maharashtra, Tamil 
Nadi Karnataka and Uttar Pra- 
desh accounted for about 55% 
new investments announced in 
2021-29, said the report, 
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E MCARevises Additional Fees to 18 
Times for Late Statutory Filings by Cos 

NEW DELHI The ministry of corporate affairs (MCA) 
has revised its additional fees structure to 18 times 

of normal fees incase of late statutory filings by the 

companies. The new levy would be applicable toall 
reporting forms except authorised share capital and annual 

returns. Itwillcome to effect from July 1, 2022. to ensure that 

companies meet their reporting requirement in time. At pre- 
sent, companies have to pay 12 times more than normal fees in 

case of delay or default. MCA on Wednesday notified amend- 
ment to Companies (Registration Offices and Fees) Rules, 2014, 

Index for Rural India Shows 
Upbeat Sentiment in Hinterland 

NEW DELHI | MUMBAI Anewly launched index for 
rural India showed upbeat sentiment in the hinter- 

land. The Rural Business Confidence Index, devel- 
oped by industry body Cl! in partnership with credit 

information bureau CRIF High Mark, stood at 63.9 for October 

2021 onthe back of improved rural credit. According to the Cll, 

the index illustrated that despite the pandemic, disbursement of 

retail loansin rural India grew 23% by value from%10.10 lakh 

crore in FY19 to %12.45 lakh crore in FY21 and 30% by volume 

from 50.6 million to 66.1 million in last FY. Disbursement of 

commercial loans though being led by small-ticket loans, more 

than doubled in volume fram 240,000 to 490,000. 

B RailTel Plans ‘Edge Data Centres’ 
in Rural and Semi-urban Areas 

NEW DELHI RailTel has decided to create several 

"edge datacentres" inrural and semi-urbanareas to 
bridge the digital divide inthe country andalso 

accelerate the pace of digital transformation. Edge 

data centres are small data centres located at the edge of the 

network, where they are closer to end users and devices. 

“Having such a facility at the edge would enable faster per- 

formance and lower latency as organizations will not have to 

move data to far-flung data centres to process it,” RailTel said. 

Industry leaders across the 
spectrum lauded various govern- 
ment initiatives, including Emer- 
gency Credit Line Guarantee 
Scheme, productionlinked In- 
centives and incentivising ex- 
ports, for pushing credit growth, 

said the report 
Sectors such as 
non-banking  fi- 
nancial compani- 
es, telecom, petro- 

  

leum, chemical, 
i: electronics and in- 
ere frastructure, — in- 

and UP cluding power and 

accounted for Toads, _ de 
55% new mand for credit be- 
investments ginning to pick up 
announced = in the past three 
in2021-22 months, itsaid. 

“These are most- 
ly having big ticket disburse- 
ments,” said Ghosh, adding that 
demand from non-public sector 
units credit is set to outpace that 
of PSU credit in the fourth quar- 
ter of the current financial year.   

AAR RULING 

No GST on Hosp Services 
Under Membership Plans 

Anuradha.Shukla 
@timesgroup.com 

New Delhi: Healthcare services 
provided under a membership 
scheme run by multisuper speci- 
alty hospitals to its members and 
their families are not taxable and 
will not face Goods and Services 
Tax, according to a recent tax ru- 
ling by Gujarat Authority for Ad- 
vance Ruling (AAR). 
Therulingcame inresponseto fhe jar nosis did not alter 

anapplication by DivyajivanHe- fylingwas tie Scope of supp- 
althcare LPP. Ithad approached jnresponse |Y_of healthcare 
the AAR seeking clarity on levy toan services by the 
of GSTonamembershipplanin application applicant to its 
its proposed multi-super speci- filed by service recipi- 
alty hospital. The applicant had Divyajivan __ ents, itsaid. 
also tied up with other hospitals Healthcare The AARisaqua- 
in India where the members can sijudicial body 
avail healthcare services. 
The applicant had sought the ad- 

vance ruling on the issue whether 
the Jump-sum amount received 
for healthcare services to be pro- 

vided for 20 years by the applicant 

as ‘Diamond Plan’ was exempted 
from GST as per therelevant noti- 
fication issued by the govern- 
ment. The AAR held that the sco- 
pe of supply of services by the 
applicant was ‘healthcare servi- 
ces’ by a clinical establishment, 

which were ex- 
empted from GST. 
The fact that the 

applicant had tied 
up with the other 
hospitals for diag- 

  

that assesses potential tax liabili- 
ties for transactions beforehand. 
Its rulings are case specific, but 
have persuasive impact on tax as- 
sessment in cases of other firms 

under similar circumstances.     
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KEEP PACE WITH THE EVOLVING DYNAMICS OF LABOUR AND EMPLOYMENT LAWS 

How will this programme help you: 
Improving decision-making by evaluating legal risks involved, 

manage legal risks. 

© Knowing the labour issues and Compliance to create a risk matrix and to offer solutions to 
Enhancing the ability to identify and   
minimize risks 

I processes aff     

numerous statutes. 

Programme Director: Prof. P. K. Padhi 
Eligibility: Graduation (10+2+3) in any discipline with minimum 2 Years of work experience 
Programme Duration: 6 Months. Live elasses on Sundays (10.30 AM to 1,30 PM, IST) 
Campus Module : Two days, subject to Covid-19 guidelines 
Fees : INR 110,000 (inel. Campus) + GST payable in 3 installments 

Programme commences: Feb 2022 
Call Academic Advisors: 7428290701 
Or visit: https://bit.ly/3GekkGX 

ing business, including employee 
relationships, business formations, contractual obligations. 

© Learning the art of cross-reference techniques within the legal framework consisting of 

eomebZcin 
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Caring for Environment 

  

   

  

EBITDA 

UP BY 
149.85% 

Nine Month 
YOY 

    

STANDALONE 

PBT 

‘UP BY 
15466% 

‘Nine Month 
YOY 

    
    

  

   

    

   
    PAT EPS 

UP BY ae oo 
28234% fl 

Nine Month Ae 
YOY 

TINNA RUBBER AND INFRASTRUCTURE LIMITED 
Registered Office : Tinna House, No.6 Sultanpur, Mandi Road, Mehrauli, New Delhi-11003' 

Website : www.tinna.in, Email : investor@tinna.in, Telephone No.: 011-49518530 Fax no.: 011-26807073, CIN : ee 

INDIA’S Leading End of Life Tyre (ELT) 
Recycling Company 
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        Date : 12.01.2022 

S. | PARTICULARS ALONE CONSOLIDATED 
No] Quarter Ende fi Months Ended _|Year Ended Quarter Ended 

31-Dec-21 | 30-Sep-2 1] 31 31-Mar-21 | 31 '1|30-Sep-21| 31-Dec-20 
Unaudited | Unaudited | Unaudited in dited| Unaudited | Audited | Unaudited |Unaudited| Unaudited 

1. | Total Income from Operations 7,056.36) 5,513.71 | 3,868.54 13,175.47 | 7,056.36 | 5,513.71| 3,868.54 | 17,556.07| 8,685.10) 13,175.47 

2. | Net profit/(loss) for the period (before Tax, Exceptional and/or linary items) 550.25 601.18 192.69 (10.75) 157.87 950.25 192.69 | 1,651.85) (10.75)| 157.87 

3,_| Net Profit/(Loss) for the period before tax (after Exceptional andlor Extraordinary items) 550.25 601.18 192.69 (10.75) 157.87 192.69 | 1,651.85) (10.75)| 157.87 

4. for the period after Tax (after Exceptional and\or Extraordinary items) 401.11 442.2 164.21) 1,212.71 4.28 111.58 42.71 11.17] 1,195.44] (121.11)) (13.81) 

5. jaca omrebeniee Income for the period \comaring profit/(loss) for the period 406.03 444.85) 154.65) 1,223.20 5.49 123.30 a” ai 63 416.08 191.28 | 1,207.03] (120.88) (3.07) 

|_6. | Equity Share Capital (Face value of Rs. 10 each) 856.48 856.48 856.48 856.48 856.48 856.48 856.48 856.48 856.48 856.48 856.48 | 856.48 

7. | Other Equity 6,161.02 | 5,819.76 
[|_8._| Earning Per Share(face value of Rs 10/-each share) (for continuing & discontinued operation)| 

|__| fa) Basie 4.68 5.16 1.80 14.16) 0.05 1.30 4.83 4.82 171 13.96 (4) (0.16) 

(b) Diluted | 4.68 5.16 1.80 14.16) 0.05 1.30 4.83 4.82 11 13.96 (1.41) (0.16) 

Note: 

1. The above is an extract of 31, 2021, fil tion 33 of the SEB! (Listing and Other Disclosure Requirements) 

Regulations; 2016. The full format of i i i id 
2.7 the Audit their 12thdi y2022.T Limit 

Place : New Delhi FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED Di   irector 
 


