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Date: January 13, 2022
To, To,
The Manager (Deptt. of Corporate Services) The Secretary,
BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street , Mumbai-400001. Kolkata-700901
Scrip Code: 530475

Subject: News Paper Advertisement

Dear Sir,

We are pleased to enclose herewith newspaper advertisement of the extract of standalone and
consolidated unaudited Financial Results for the quarter and Nine Months ended as on 31%
December, 2021 as published in the Navbharat Times in Hindi and Economic Times in English on
13" January, 2022,

Kindly take the above information on your records.

Thanking you
For Tinna Rubber and Infrastructure Limited
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Economy: Macro, Micro & More €1

State-run Lenders Ask Private
Peers to Raise Bad Bank Stake

Individual stakes of PSBs above 10% need to come down to RBI-permitted level

Dheeraj.Tiwari
@timesgroup.com

New Delhi: Staterun lenders
have asked their private sector
counterparts to raise their stake
in National Asset Reconstruction
Company Ltd (NARCL) and India
Debt Resolution Company Ltd
(IDRCL). This comes as the gov-
ernment has asked banks to
speedily address procedural de-
lays in the functioning of the two
entities created for the resolution
of distressed assets. Under the
twin structure, IDRCL, an asset
management company, is mandat-
to resolve the bad loans ac-
quired by NARCL.
Last year in September, the
union cabinet had given its ap

stressed loan assets from banks

Canara Bank is the sponsor bank
for NARCL. Tt is proposed that
eventually no bank will hold more
thana10% stake toensure a diver-
sified ownership for the ARC.

At present, SBI, Union Bank of
India and Indian Bank hold
13.27% each inNARCL, while Pun-

Broadening Holding

SBI, Union, PNB
and Indian hold
more than 10%
stake in NARCL

PSBs individually
1o cut stake in

lo
less than 10%

Private lenders

to pick up stake

CURRENT HOLDING
Atpresent, SBI, UBl and
IndianBank hold 13.27%
eachinNARCL, while
PNB holds 12.07% and
CanaraBank owns 12%

jab National Bank holds 12.07%
and Canara Bank owns 12%. As
per the plan, state-run banks will
holdamajority stake in NARCL.
“Private sector banks need to ex-

Cabinet had

approved
Govt. also 230k crore
wants lenders | guarantee in

toresolve pro- | Sept
cedural defays ZOZ:'

CLEAR THE HURDLES

The govt has asked
banksto speedily
address the procedural
delays infunctioning of
NARCLand IDRCL

pedite the process of infusing the
capital so that the individual
stakes of public sector banks that
are holding more than 10% stake
comes down o a level permitted

by the Reserve Bank of India,”
said an executive aware of the de-
velupments adding that at pre-
sent private sector lenders have
only committed to take a stake in
these two institutions set up to
tackle badloans.

“There were some issues includ-
ing clearances from the Reserve
Bank. We expect the process to be
completed wuhm this mumh P
said akey executive at NAR

NARCL proposes to xcqmre
stressed assets of about Rs 2 lakh
crore in phases. In the first phase,
fully provisioned assets of about
Rs 90,000 crore are expected to be
transferred to NARCL, while the
remaining assets with lower pro-
visions would be transferred in
phase-Il, It intends to acquire
these through 15% cash and 85%
in security receipts.

Under the ex_\.’:tmg structure,
NARCL will aggregate and consoli-
date stressed assets for their subse-
quent resolution, while IDRCL will
be a service company or operation-
al entity which will manage the as-
set and engage market profession-
alsand turnaround experts. Puhhc
sector banks and stz

$84 per Barrel:
CrudeBack at
2-month Highs

Our Bureau

New Delhi: Oil priceshave climbed
back to $84 a barrel, a two-month
high, bringing back usual worries
of the increased import bills, infla-
tion, and pressure on the rupee.
Variations in international pri-
ces, however, haven't had any im-
pact on domestic retail rates of
petrol and diesel for nearly 70 da-
vs. State-run ail companies, which
are expected to align domestic ra-
tes with international
prices daily, have not be-
endoingso.

Crude prices have had a
roller coaster ride in past two
‘months with prices falling from abo-
ve$85a barrel on November 11 toun-
der $69 on December 1 as the news of
the outbreak of the Omicron variant
of coronavirus shook the commodi-
ty market. With the growing realisa-
tion that the Omicron may not turn
outtobeasdeadlyas the previous va-
riants and not trigger large-scale
lockdowns across major economies,
oil prices regained much of what
they hadlost. Inabout 40days, oil has
climbed $15 per barrel.

The velocity of recovery has also
been aided by the strong demand
outlook for transportation fuels

nancial institutions will hold '1
maximumof 49% inIDRCL.

that centralbanks
may not tighten the supply of cheap
money anytime soon.

CEL Selloff Put on Hold Over Employees’ Allegations

The Charge

o ¥

CEL employee

association has
approached
Delhi HC

Our Bureau

New Delhi: The government has
put on hold the privatisation of
Central Electronics Ltd (CEL) and
is examining various allegations
made by the firm's employees’ as-
sociation.

“Theletterof intent(Lol) for saleof
100% government shareholding in
CEL to Nandal Finance & Leasing
has not been issued, as the allega-
tions are being examined,” said Tu-
hinKanta Pandey, secretary, Depart-
ment of Investment and Public As-
Management (DIPAM).

Aninterministerialgroup on dis-
investment is examining the alle-

set

gations, hesaid on Wednesday.

The government had approved
thesale of CELforz2i0crore in No-
vember last year. The fransaction
was scheduled to be completed by
March2022.

Employees’ association of CEL,
which comes under the Depart-
ment of Scientific and Industrial
Research (DSIR), had approached
the Delhi High Court against its

rivatis n adevariousal-

dal Finance and JPM Industries

Ltd - are inter-related by virtue of
one common director in group
companies,  and

legations including that the com-
pany isbeing undervalued.

The government is examining
twoof thoseallegations, an official
aware of thedevelopments mm FT

-— the other is that
InNovember  there’s a case pen-
lastyear,the  ding against the
govthad successful bidder
approvedthe in the National
saleof CELto  Company Law Ap-
NandalFing&  pellate Tribunal

ing (NCLAT), the per-
¥210crore sonsaid.

The official, howe-
ver; said allegations about valua-
tions were baseless, adding that
CELS valuation had been done by

‘mentarrived at the reserve price of 2
194 ¢rorefor the company.

Two different advisers had provi-
ded valuation based on standard
DIPAM methodology, the person
said. “Ithasbeen carefully gone in-
to. Wrong facts are being alleged.
Landis notfreehold, but leasehold.
Outof 90 yearsof lease, 46 year
ready over, only 44 years remain,
the official said.

Under asset valuation method for
net asset value, liabilities have to
be excluded from asset value, the
person said.

Last week, the Delhi HC had dis-
missed a petition by BJP leader

One is that the two

and assetva-

put in financial bid for CEL— Nan-

e following which the govern-

nian Swamy for setting
el AT e RmanE process.

Tax Sops Likely for

InviTs to

Woo FII

& Retail Investors

Govtaims to boost
funding for big-ticket
infraprojects

Anuradha.Shukia
@timesgroup.com

New Delhi: The government is
mulling tax incentives for invest-
ments in infrastructure invest-
ment trusts (InvITs) to make them
more attractive for both retail and
foreign institutional investors,
and to give a leg up to funding of
bigticket infra projects in line
withthe ‘Gatishakti’ plan.

One of the proposals is to twe-
ak the capital gains regime in-
cluding the rates.

InvITsarespecialtrusts created
to facilitate participation of indi-
vidual and institutional inves-
tors ininfrastructure projects. In
return, investors can earn a
small portion of the income.

However, as per the existing tax-
ation norm,
an investor in
InvITs has to
pay  short
term capital
gains (STCG)
tax of 15% on
profits made
on sale of
units within three years of pur-
chasing them. For units sold after
three years, profit is subject to
long-term capital gains (LTCG)
taxof 10%,if gainsexceed?1lakl]

“Infrastructure projects willcon-
tinuetoremainanareaof focusfor
34 years. Infrastructure invest-

RUNUP T0 THE
BUDGET

A

On Cards :

Govtconsidering tax

incentives for InviTs
Proposal isto | Final call on
tweak capital | quantum of
gainrateand | incentive not
regime vet decided

& i 3
India's aiming for
infrastructure

investment of
Z111 lakh cr by FY25

rendra Modi, one of the promi-
nent suggestions was to reduce
both long term and short-term ca-
pital gains tax so that many large
institutional players can partici-
pate for a longer period given the
fact that these projects take longer
periods for completion.

The officialadded that the quan-
tum of tax incentive was still be-
ing examined and a final call on
the proposal will be taken shortly

InvITs haveemerged as a prefer-
redroute for privateequity inves-
tors to hold operating infrastrue-
tureassets and for infrastructure
developers to monetize their in-
vestments in these projects.

In 2020-21, 240,432 crore was rai-
sed by InvITs and 714,300 crore by
realestate investment trusts(RE-

menttrusts atedalot of
interest,” a senior finance mini-
stry official said, adding that there
are discussions on making them
more attractive by adding some
tax incentives.

Suggestions in this regard have
come from many infrastructure
players and foreign investors.

Another official said during the
meeting of international fund ma-
nagers with Prime Minister Na-

ITs}, accor

The government is of the view
that this vehicle has more poten-
tial, especially for highway and
power projects.

This move is expected to chan-
nel the much-needed liquidity
for infrastructure projects with
better credit quality and at the
same time help improve gover-
nance and accountability in the-
seprojects.

The allegations:

’Bidders are | *Acase s
inter-related | pending
by virtue of against
one common | successful
director in bidder in
group cos ICLAT

SBI REPORT

Textiles, Chem, Power

Foresee Capex Revival

OurBureau

New Delhi: Major sectors such
as textile, food processing, che-
micals and power have shown
optimism in the business envi-
ronment and favour capacity ex-
pansion in thenext two-three ye-
ars, said a research report from
State Bank of India (SBI).

“The share of private partici-
pation in the investment anno-
uncements increased to 70%
from around 50% a year ago, in-
dicating revival of the capex in
the economy” SBI group chief
economicadviser Soumya Kanti
Ghosh said in the report titled
‘Credit growth buoyant: SBI in-
house survey suggests plans of
capacity expansion across sec-
tors’,

Gujarat, Maharashtra, Tamil
Nadu, Karnataka and Uttar Pra-
desh accounted for about 55%
new investments announced in
202192, said the report,

B MCA Revises Additional Feesto 18
Times for Late Statutory Filings by Cos
NEW DELHI Theministry of corporate affairs (MCA)
hasrevised its additional feesstructure to 18times
of normal feesin case of late statutory filings by the
companies. The new levy would be applicabletoall
harecapital and annual

a

repor ept

Industry leaders across the
spectrum lauded various govern-
mentinitiatives, including Emer-
gency Credit Line Guarantee
Scheme, productionlinked In-
centives and incentivising ex-
ports, for pushing credit growth,
said the report.
Sectors such as
non-banking  fi-
nancial compani-
es, telecom, petro-
leum, chemical,
electronics and in-

ﬁ'.'::?:(',:r'h frastructure, in-
andUP cluding power and
accountedfor roads, saw  de-
55% new mandfor creditbe-
investments ginning to pick up
announced  in the past three
in2021-22  months, itsaid.

“These are most-
ly having big ticket disburse-
ments,” said Ghosh, adding that
demand from non-public sector
units credit is set to outpace that
of PSU credit in the fourth quar-

terof the currentfinancial year.

AAR RULING

No GST on Hosp Services
Under Membership Plans

Anuradha.Shukla
@timesgroup.com

New Delhi: Healthcare services
provided under a membership
scheme run by multi-super speci-
alty hospitals to its members and
their families are not taxable and
will not face Goods and Services
Tax, according to a recent tax ru-
ling by Gujarat Authority for Ad-
vance Ruling (AAR).

The ruling came in response to

B el The AAR

anapplication by Divyajivan He- rulingwas the scope of supp-
althcare LPP. It had approached  jn'response  1v 0f healthcare
the AAR seeking clarity onlevy tgan services by the
of GST on amembershipplanin application ~ applicant to its
its proposed multi-super speci- filed by service  recipi-
alty hospital. The applicant had  Divyajivan  ents, itsaid.

also tied up with other hospitals Healthcare  TheAARisaqua-
in India where the members can sijudicial  body

availhealthcareservices.
Theapplicant had sought the ad-
vance rulingon the i msue whether
the Tump-sum amount received
for healthcare services to be pro-

as ‘Diamond Plan’ was exempted
from GST as per therelevantnoti-
fication issued by the govern-
ment. The AAR held that the sco-
pe of supply of services by the
applicant was ‘healthcare servi-
ces by a clinical establishment,
which were ex-
empted from GST.

The fact that the
applicant had tied
up with the other
hospitals for diag-
nosis did not alter

that assesses potential tax liabili-
nsactions beforehand.
Its rulings are case specific, but
have persuasive impact on tax as-
sessment in cases of other firms
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KEEP PACE WITH THE EVOLVING DYNAMICS OF LABOUR AND EMPLOYMENT LAWS

How willthis programme help you:

EXECUTIVE DEVELOPMENT
PROGRAMME IN LABOUR
LAWS FOR MANAGERS

® Learning the art of cross-referenc
Dumerous statutes.

Programme Dy

wse Yo F (), S . by evaluating legal
T A g qm-mmuﬁmsm & Exhancing the ability to identify and manage legalrisks.
S o i o () ® Knowing the Iabour sues and Compliance tacreate a sisk matrix and 10 offer slutions 0
e (R9 45 st ghea 4 minimiz risks
m‘mss) aar Rrees G S v ® Learning legal affecting business, .
sty & fo AR wew @ 16 relationships, business formations, contractual obligations.

Programme Director: Prof. P. K. Padhi
Eligibility: Graduation (10+2+3) in any discipline with minimum 2 Years of work experience
ion: 6 Months. Live classes on Sundays (1050 AM to 1.30 PM, 15T)

Campus Module : Two days, subject to Covid 19 guidelines
Feos : INR 110,000 (incl. Campus) + GST payable in 3 installments

Programme commences: Feb 2022
Call Academic Advisors: 7428290701
Or visit: https:

bit.ly/3GekkGX

cchniques within the legal framework consisting of

Programme Partner

returns. Itwill come toeffect from July 1,2022. to ensure that

their reporting

sem companies have to pay 12 times more than normal fees in
case of delay or default. MCA on Wednesday notified amend-
menttoCompanies (Registration Offices and Fees) Rules, 2014,

M Index for Rural India Shows
Upbeat Sentiment in Hinterland

NEW DELHI | MUMBAI A newly launched index for

rural India showed upbeat sentiment in the hinter-

land. The Rural Business Confidence Index, devel-

oped by industry body Cll in partnership with credit
information bureau CRIF High Mark, stood at 63.9 for October
20210nthe back ofimproved rural credit. Accordingto the Cll,
theindex illustrated that despite the pandemic, disbursement of
retail loansin rural Indiagrew 23% by value fromz10.10akh
crorein FY19tor12.45lakhcrore in FY21and 30% by volume
from50.6 million to 66.1millionin last FY. Disbursement of
commercial loans though being led by small-ticket loans, more
than doubled in volume from 240,000 to 430,000,

M RailTel Plans ‘Edge Data Centres’
inRural and Semi-urban Areas

NEW DELHI RailTel has decided to create several
"edge datacentres” inrural and semi-urbanareas to
bridgethe digital divide inthecountry and also
accelerate the pace of digital transformation. Edge
datacentresaresmall data centreslocated at the edge of the
network, wherethey are closer to endusersand devices.
"Havingsucha facility at the edge would enable faster per-
formanceand lower latency as organizations will nothaveto
move data to far-flung data centres toprocess it.” RailTel said.

intime. At pre-

®

Caring for Environment

EBITDA

UP BY

15466%
‘Nine Month
YOY
STANDALONE

PAT

UP BY
28234%
Nine Month

TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office : Tinna House, No.6 Sultanpur, Mandi Road, Mehrauli, New Delhi-11003
Website : www.tinna.in, Email : investor@tinna.in, Telephone No.: 011-49518530 Fax no.: 011-26807073, CIN : L51909DL1981PL0027186

INDIA’S Leading End of Life Tyre (ELT)
Recycling Company

EPS
IMPROVE TO
21.67

CASH

FROM 6.67
Nine Month
Yoy

(Rs. in Lakhs)

S. | PARTICULARS STANDALONE CONSOLIDATED
No| Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended |Year Ended
31-Dec-21 | 30-Sep-21 31-Ds 3 21] 31-Dec-20 | 31-Mar-21 | 31-Dec-21[30-Sep-21] 31-Dec-20 | 31-Dec-21|31-Dec-20| 31-Mar-21
Unaudited | Unaudited | Unaudited Audited Unaudited| Unaudited Audited
1. | Total Income from Operations 7,056.36| 5,513.71 | 3,868.54 13,175.47 | 7,056.36 | 5513.71 17,566.07| 8,685.10] 13,175.47
2. | Net profit/{loss) for the period (hefore Tax, Exceptional andfor i 56026 601.18 192.69 (10.75) 167.87 §50.25 192.69 | 1,651.85] 152.87
3. | Net ProfitfiLoss| for the period before tax (after Exceptional andfor Extraordinary m!lmi 550.25 601.18 192.69 (10.75) 157.87 550.25 192.69 | 1,651.85, 157.87
4. for the period after Tax (after Exceptional andlor Extraordinary items) 4011 M. 18421 121271 4.28 111.58 M334 18117 | 1,19544| (121.11)] (13.81)
5. | Total Eampmhanslve Income for the period (comprising profit/(loss) for the period 406.03 444,85 154.65| 1,223.20 5.49 123.30 418.63 1.207.03| (120.88)) 3.0m)
(after tax) and other (after Tax)
| 8. | Equity Share Capital (Face value of Rs. 10 each) 856.48 856.48 856.48 856.48 856.48 856.48 856.48 856. 856.48|  856.48
7. | Other Equity 6,161.02 5,819.76
|_8. | Earning Per Share(face value of Rs 10)- each share) (for continuing & discontinued operation)|
| |la)Ba 4.68 5.16 1.80 18.16) 0.05 130 4.83 4.82 17 1396 {1.41)] (0.16)
it | 4.68 5.16 1.80 14.16) 0.05 1.30 4.83 4.82 11 13.96 {1.41) 10.16)
Note:
1. The above s an extract of 31, 2021, fil tion 33 of the SEBI (Listing and Other Disclosure Requirements)
ﬂlgll'illllns,mﬁ The full fllmlllul labl i b i d i inna.it
2.7 f Dil their 12thJ y2022. i { Limi

Place: New Delhi
:12.01.2022

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
Direct

tor




