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INDEPENDENT AUDITOR'S REPORT

Ta

The Members of

M/s. TINNA TRADE LIMITED
Tinna House

No. 6 Sultanpur (Mandi Road)
Mehirauli, Delhi-110030

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of TINNA TRADE LIMITED (“the Company™), which
comprise the Balance Sheet as at March 31% 20 7. the Statement of Profit and Loss and the Cash Flow

Statement for the year then ended. and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Finzneial Stitements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (*the Act™) with respect to the preparation and presentation of these financial statemens that give a true
and fair view of the financial position. financial performanee and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility. also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the gssets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimales that are reasonable
and prudent: and design, implementation and malntenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the finaneial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor’s Responsibility

Qrr respansibility s to express an opinion on these stundalone financial statements based on our audit, We have
taken into account the provisions of the Act. the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under section L43(10) of the Act, Those Standards require that we comply
with ethical requirements and plan and pertorm the audit to obtain reasonable assurance about whether the
financial statements are free from material misstaterijent,

An audit involves performing procedures to abtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
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risks of material misstatement of the financial statements, whether due to fravd or error. In making those risk
assessinents, the auditor considers internal linancial control relevant 1o the Company’s preparation of the
financial statements that give a true and fair view in order 1o design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements, We believe that the audit eviderice we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements,

Opinion
In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
financial statements give the information requireil by the Act in the manner so required and give a true and fair
view m conformity with the aceounting principles senerally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017
b) in the case of the Statement of Profit and Loss. of the prafit for the vear ended on that date: and
¢) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements
1. As required by tie Companies (Auditor's repart) Order. 2016 {*“the Order') issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure “A°,
d statement on matters specified in paragraphs 3 and 4 of the Order. to the extent applicable,

2, As required by section 143(3)-of the Act, we report that!

(a) We have sought and obtained all the information and explanations which to the best of sur
knowledge and beliel were necessary for the purposes of our audit;

(b} In our opinion proper books of account as required by law have been kept by the Company so
far-asappears from our examinution of those books:

(¢) The Balance Sheet, the Statement of Profit and Lass, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Aect, read with Rule 7 of the Companies
(Accounts) Rules, 201 4:

(€) On the basis of written représentations received from the directors as on 31 March; 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2017, from being appointed asa director in terms of Section 164(2) of the Act;

() With respect to the adequacy of the interial financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to eur separate report in
Anpexure ‘B" ;
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(&) With respect to the other matters to be included in the Auditer's Report in accordance with
Rule 11 af the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best of
our information and according to the explanations given to us:

I, The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 2B(A)b) to the financial statements:

ra

The Company has made provision, as required undér the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

L

There were no amounts which were required to be transferred, 1o the Investor Education
and Protection Fund by the Company.

4. The Company has provided requisite disclosure in Note No, 20(15) to these standalone
financial statemeénts as to the Holding of Specified Bank Notes on November 8, 2016
and December 30, 2016 as well as dealings in Specified Bank Notes during the period
from November 8, 2016 to December 30, 2016. Based on our audit procedures and
relying on the management representation regarding the holding and nature of cash
transactions, including Specified Bank Notes, we report that these disclosure are in
accordance with the books of accounts maintained by the Company and as produced to
us by the Management,

For V. R. Bansal & Associates

Place: Dethi

Dated: 16-05-2017 bership No.09359]
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Annexure-A to the Auditors® Report

The Annexure referred to in our report to the members af the Tinna Trade Limited on the financial statements for
the year ended 31 March 2017, we report that:

2

(a)  The Company has maintained proper records showing full particulars, including gquantitative details
and situation of fixed nssets,

(b)  The Company has a phased periodical programme of physical verification of all fixed assets, which in
our epinion is reasonable having regard to the size of the Company and the nature of its business. No
material discrepancies have been noticed on such verification.

{e)  The Company lias no Immovable Praperty as per the book records. therefore clause ) is not
applicable to the Company.

As per explanations given 1o'us, inventories have been physically verified by the management at reasonable

intervals, In our opinion, the frequency of the verification is reasonable. The diserepancies noticed on

physical verification of inventories as compared to book records were not material and have been properly

dealt with in the books of accounts.

The Company had granted unsecured loans o one party agaregating to Rs. 26,70,00,000/- during the period
covered in the register maintained under section 189 of the Companies Act, 2013, The said party have an
outstanding balance of Rs.1.47.86.546/- as at the end of the year.

() In our opinion. the rate of mterest and other terms and conditions on which the loans had been
granted to the bodies corporate listed in the registér maintained under section 189 of the Act were not,
prima facie, prejudicial to the interest of the Company,

(b)  In the case of the loans granted 1o the bodies corporate listed in thie register maintained under section
189 of the Act, the borrowers have been regular in the payment of the principal and interest as
stipulated:

(€)  There is ne overdue amount for more than ninety davs as at the end of the year:

In our opimion and as per information and explanation given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of lpans. investments. guaraniees
and securities pranted,

According fo information and explanations given to us, the company hus not accepted any deposits as per
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under,

In our opinion, Cost records as specified by the Central Government under section 148(1) of the Companies
Act, 2013 are not required to be maintained by the Company.

{a)  The Company is generally regular in depositing undisputed statutory dues ineluding Provident Fund,
Employees’ State Insurance, Income-Tax, Sales-Tax, Service tax. Dy of Euslg;m;_%f Excise,
Ase
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Value Added Tax, Cess and any other statutory dues with the appropriate authorities. There are no
arredrs of outstanding statutory dues as at 31st March, 201 7, coneerned for a period of more than six
manths-from the date they become payable:

(b)  According to the information and explanation given to us, there dre no d isputed amounts payable in
respect of income tax, sales tax, service tax. duty of customs, duty of excise and value added pax
exeept the following :

—

Nature of Nature af ; [.’enm[ i Forum where dispute is
; Amount (in Rs,) which amount :
Statue Dues pending
relates

Disallowanc
lncome esand
TaxAet, | addition to Rs.1.91.09.830/ | AY 201011 | ncome Tax Appellate

h Tribunal, New Delhi,

1961 taxable

income

Disallowanc
Income es and = . "
Tax Act, | additions to Rs.11,39.470/ | AY 2013-14 ‘T’”'“‘:"”‘““.';-E‘ ?»J ”“-E;:l;.
1961 taxable ax {Appeals), New Delhi

meome

Disallowane
Income 7 find - Commissioner of Income
Tax Act. additions to Ra89,15820/~ | AY 2014-15 Tax.{ ﬁmm”sj New II:.'!f.':Ihi
1961 taxalle F

income
!;,:]C:j:zl Penalty u/s Rs.20.000/- g iﬁ{lj}l ? Commissioner of Income
106 ] 271(1)(b) | AY2014-15 Fax (Appeals), New Delhi

Based on the information and explanations given to us by the management, the Company has not defaulted
in the repayment of loans or borrowing to a Financial Institution, Bank, Government or dues to debenture
holders wherever applicable.

According to the information and explanations given 1o us and based on our examination of the records of
the Company. the Company did not ra ise any money by way of initial public offer or further publie offer
and has not taken any term loan; therefore clause (9) is not applicable to the Conpany.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we report
that no fraud by the company or no fraud/ material fraud on the company by the officers and employees of
the Company has been noticed or reported during the year,




L. In our opinion and according to the information and explanation given to us, the managerial remuneration
has been paid or provided in aceordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V o the Companies Aet, 2013,

12. In our opinion, the Company is nat a Nidhi Company. Therefore, the provisions of this clause 3(12) of the
order are not applicable to the Company and hence not commented upon.

I3, As per the inforiation given to us, all transactions with the related parties are in comphiance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements ete., as required by the applicable aceounting standards,

14, According to the information and explanations aiven to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and hence, reporting requiréments under clause 3(14)
are not applicable to the company and, not commented upon.

15. In our opinion and according to the information and explanation given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him,

16, The Company is not required 1o be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For V. R. Bansal & Associates
Chartered Accountants
Firm Registration

Place: Delhi
Dated: 16-05-2017



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of TINNA TRADE LIMITED (“the

Company™) as of 31 March 2017 in conjunction with our audit of the financial statements of the Company for
the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidonce Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities
m¢lude the design. implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence to company’s
policies, the safepuarding of its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to éxpress an opinion on the Company's internal financial controls over financial reporiing
based on our audit, We conducted our audit in sccordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards o Auditing, issued by [CAT and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Cortrols and. both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements @nd plan and perform the audit 1o obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the atdequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over fnancial
reporting, assessing the risk that a material wenkness exists. and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
Judgment. including the assessment of the risks of material missiatement of the financial statements, whether due
to fraud or error. |

We believe that the audit evidence we have obtained is sufficient and appropriate (0 provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Finaneial Reporting

A company’s internal financial control over financial reparting is-a process designed to provide reasonable
assurance regarding the reliability of financial reparting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes thase policies and procedures that:




l. pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

<3

provide reasonable assurance that transactions are recorded as negessary to permit preparation of
financial statements in accordance with general ly aceepted accounting principles, and that receipts and
expenditures of the company are being made only i1 accordance with authorisations of management and

directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised dequisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over F inancial Reporting

Because of the inherent limitations of internal financial controls. over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may oecur and not be detected. Also. projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject 10 the risk that the mternal financial contral over financial
reporting may become madequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorite.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting eriteria established by the Company
considering the isential components of internal control stated in the Guidunce Note on Audit of Internal
Financial Contrals Over Financial Reporting issued by the lnstitute of Chartered Accountants of India.

For V. K. Bansal & Associates

Place: Delhi
Dated: 16-03-2017




TINNA TRADE LIMITED
(Formerly known as TINNA TRADE PRIVATE LIMITED)
BALANCE SHEET AS AT MARCH 31, 2017

{Amount in Rs,)

Notes As at March-31- As at March-31-
2017 2016
I EQUITY AND LIABILITIES
1 Shareholders' funds
Share capital 3 5,00,00,000 5,00,00,000
Reserves and surplus 4 19,04,55,342 14.00,42.221
24,04,55,332 19,00,42,221
2  Non-current liabilities
Long-term provisions 5 87,14,982 47,57.376
87,144,982 47,57.376
3 Current liabilities
Short<term borrowings & 54,00,32,233 42,52,46,633
Trade payables: >

Total outstanding dues of Micro & Small
Enterprises

Total ocutstanding dues of creditors other
than Micre & Small Enterprises

Other current liabilities

Short-term provisions

TOTAL

II ASSETS
1 HNon-current assets
Fixed aszsets
Tangible assets
Intangible assets
Noen Current Investments
Deferred tax assets
Long-term loans and advances
Other non-current assets

2 Current assets
Inventories
Trade receivables
Cash:and bank balances
Short-tarm leans and advances
Other current assels

TOTAL

sumrary of significant accounting policies
Contingent liabilities and commitments
Qther notes on accounts

2,99,59,426 31,86,86,911
a 6,03,25,991 5,38,40,363
g 3;17,67,373 1,31,74,469
66,20,85,023 BE1,09,48,376
91,12,55,347 1,00,57,47,974
10
1,46,24,766 20,88,601
19.48,873 1,88,393
11 13,26,89,528 9,63,94,432
i2 58,22,991 42,55.902
13 27,899,157 27,09,103
14 30,38,538 24,85,539
16,09,23,853 10,81,21,969
15 48,99,12,900 48,24 .85,850
15 9,40,03,483 33,67,30,404
17 13,32,61,871 5,32,72,251
18 3,15.,35,805 1,13,74,435
19 16,17,435 1,37,63,036
75,03,31,494 B9,76,26,005
91,12,55,347 1,00,57,47,974
1
28
29

The accompanying notes are an Integral part of the financial statements,

As per our report of even date

For V.R BANSAL & ASSOCIATES
Chartered Accountants

Place: Delhi
Date : 16 May 2017

For gnd on behalf ofthe Board of Directors

e
MONIKA GUPTA
{Company Secretary)
Membership No, FCS-8015

KAPIL SEKHRI
fﬁire::tur}
DIN:00020771



TINNA TRADE LIMITED
(Formerly known as TINNA TRADE PRIVATE LIMITED)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

(Amount in Rs.)

Year ended Year ended
Notes March-31-2017 March-31-2016

I INCOME

Revenue from operations {net) 20 4,11,52,42,227 4,25,96,05,055

Other income 21 2,27,40,283 3,03,69,425

4,13,79,82,510 4,28,99,74,481

11 EXPENSES

Purchase of Traded Goods 23 3,72,43,91,707 3,44,29,39,B72

Changes in inventories of stock in trade 23 (77,32,904) 48,06,64,980

Employee benefits expenses 24 4,21,51,773 3,15,66,268

Finance costs 25 3,94,98,472 3,43,84,225

Depreciation and amortisation expenses 26 31,689,021 11,57,603

Other expenses 27 25,07.68,017 25,73,82,580

{,05,22,66,385 4,24,80,95,530

111 Profit before tax (I-II) 8,57,16,425 _ 4,18,78,951
IV Tax expenses '

Current tax 3,10,00,000 1,34,00,000

Adjustment of tax relating to earlier years (1,47,607) 13,00,710

Deferred tax (15,67,089) 9.64,411

Total tax expenses 2,92,85,304 1,56,65,122
V Profit for the year 5,64,31,121 2,62,13,829
VI Earnings per equity shares

{nominal value of share Rs. 10/- each)

Basic 11,29 5.24

Diluted 11.29 5.24

summary of significant accounting policies 1

Contingent liabilities and commitments 28

Other notes on accounts 29

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.R BANSAL B ASSOCIATES
Chartered Ac ks

Pfa a: Delhi
Date : 16 May 2017

/KAPIL SEKHRI

/& j/(Difector)
/ DIN: 00090771

MONIKA GUPTA
(Company Secretary)
Membership No, FCS-8015



TINMA TRADE LIMITED
(Formerly known as TINNA VITERRA TRADE PRIVATE LIMITED)

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2017

Descriplion Year ended

March 31,2017

Year ended
March 31,2016

(Rs.) (Rs.)
A.  Cash flow from operating activities
Net profit before tax 8,57,16,425 4,18,78,950
Adjustments far:
Depreciation 31,858,021 11,57,603
Asscts written off 12,383 11,941
Interest received (1,30,59,011) {56,10,132)
Intergst on Income Tax and TDS 27,587,644 6,250,473
Interest and Financial chargas 36740828 20178767
Operating profit before working capital changes 11.53,57,250 582,946,603
Adjustments for:
Increase / (Decrease) In Trade Payables (28,87,27,4485) {14,45,42,895)
Increasa [/ (Detrease) in Other Current Ligbilithes and Provisioms 1,03,43,892 98,33,197
(Increase) | Décrease in Long Term Loan and Advances (590,054) (18,85,000)
[Encrease) / Decrease In Shart Term Loan and Advanses {55,98,201) B6,73,586
[Increass) f Decrease in Inventaries (74,27,020) 48,02,74,121
{Increase) [/ Decrase n Trade Receivables 24,27,26,921 (26,91,84,945)
{Increase) ¢ Decréase in Other Current Assets 95 86,230 (22:68,678)
Cash generated from operations: 26171573 13,99,45,991
Less @ Direct Taxes{net of refund) 1,28 62 825 9,289,769
Met cash from/{used) operating activitios £,33,08 748 13.590,16,222
B. Cash flow from investing activities
Purchase of Flxed Assets [1,74,98,049) {5,73,400)
Proceeds From sale of Fixed Assots
Purchase of Investments (3,62,95,097) (B6,31,441)
Fixed deposits made during the year {having maturity of more than )
three manths) ' (11,69, 00.000) {1,60,00,000)
Fixed depasits made during the year {having maturity of mare than
twelve manths) {5.52,.999) (7,16, 754)
Increase / [Decrease) in Loans and Advances given to athers (1,45,63,169) 2,53,91,106
Interast receivied 1,34 .44 019 54,24 717
Met cash from/{used) in investing activities (17,23 65 795) 48,94, 189

€. Cash flow from financing activities

{18,66,75,537)
{2,33,78,381)

Proceeds/(Repayments) from short term borrowings{net) 11.47,85.600
Intergst charges {3,66,21,433)
Dividend & COT (60,18,000)
Met cash fromyf{used) in financing activities 7,21,46.167

{21,00,51;,918)

£6,61,41,.507)

D. Netincredse i €ash and cash equivalents (A+B+C) (3,68,10,380)
Cash and Cash equivalents {Opening Balarice) 3,72,72,251
Cash.and Cash equivalents {Ciosing Balance) 3,61,B71

Mates: -

10,34,13,763
,72,72,251

1 The cash flow stalement has been prepared under the indirect method set out In "Afcgunting Standard (AS) 3 Cash Flow
Statements"{specified under section 133 of the Companies-Act, 2013, read with Rule 7-of Companies(Accaunts) Rules, 2014).

2 Additions to Fixed Assets include movements of capital work-in-progress during the year,
3 Figoures for the prévious year have been regrouped/reclassified wherever necessary.
4 Components of cash and bank halances:

Cash and Cash Equivalents

Balances with Banks in current sccbunts 3,33,723 43,683,861

Cash an hand 28 {38 3,77,021

Fised deposits held as margin money against the barrowings, having a maturity

period of less than three months z 3,25,25,369
3,61,871 3,72,72,251

Other Bank Balances

Fixed deposits held as margin monay against the borrowings, having a maturlty

pericd of more than throée months 13,29,00,000 1,60,00,000

As per aur Report'of even date

For V.R. Bansal & Associ;

Charterad Acco
irm Registra i

Membership Mo, F

Date ;16 May 2017

y 5,32,72,251



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH 2017

1 1 CORPORATE INFORMATION:

Tinna Trade Umited (“the Campany”) was: Incorporated an St danuary, 2009 as Maple Mewgen Trade Private Limited. In July 2009, M/s.
Viterra Inc of Canada acquired a 60% stake and the Company was renamed ae Tinna Vitarra: Trade Private Limited. Subsequently in 2013
Viterra Inc was acqyired by Mis. Glencdre PLC., this fed to Viterra Inc exiting the Joint Venture and their 0% sharehulding was acquired by
Tinna Aubber & Infrastructure Limited In May2013. The name-of the Campany was charged fram Tinna Viterra Private LUmited to Tinna Trade
Private Limited, A frésh certificate of incofporation consequart to change in name of the Company from Tinna Viterra Trade Private Limized to
Tinna Trade Private Limited was issued by the Reglstrar of the Companies, N.C.T..af Delhi and Haryena on 6th June, 2013, On 08/12/2015 the
Company has converted Inta a Public Limited Company. The Campany is primarily engaged in the trading of Agro cemmadities - ie; wheat,
yellow peas, chana, kaspa peas, lentils, til sesds and oiimeals etc. and tles. During the current year the Company has started trading in all
kinds of tiles, The Cnnj;_:::anf Is @ whally owned subizidiary of Tinna Rubber and Infrastructure Limited, India with effect from 09/05/2014.

2 2 SIGNIFICANT ACCOUNTING POLICIES:

2.01 BASIS OF PREPARATION
The financial statements of the Compary have bean pripared and preseated In accordance with generally’ accepted accaunting
prirciphes in India {Indian GMP},ﬁe-.Campaqy has prepared: these fifancial Statements te comply with all material respects with the
accounting standards specified under sectien 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
[Accounts) Rules, 2014, The financial statements have boen prepared 6n a0 accrual Basis and under the historical cost ecnvention. The
accounting palicies adaptad in the preparatian of financial statements are comsistent with thoss of previous yaar,

All assets ‘gnd labificles have Béen classified a5 CUFTEML Or NON=CUrrent as per thie Company's normal oparating cycle and ather triteria
SBt out |0 Schedule 111 of the Companies Act, 2013, Based an the nature of products and the time between acquisitioe of asscts for
precessing and their realisation in cash.and. cash eguivalents; the Company has adeertained ks sperating cycle as 12 months for the
purpase of curment/nen-current classfication of assets and liabilithes,

2.02 USE OF ESTIMATES
The areparztion of financial statements in canfarmity with genetally accepted accounting princigles in India requires the management
td make judoments, estimates and assumptions that- affect the reparted amounts of revenues, EXpenses, assets and liabilities and the
disclosiee of contngent Habilitiss, st the end of the reporting pericd. Although these estimiates are Based on the management's best
knowledge of current events-and actions, uricertainty aboul these assumptions snd estimates could result in the sutéomes requiring a
matanal agjustmeant to the carrying amounts of agsets of labitities in future periads. Changes in estimates are refiected In the financial
statements in the period in which thanges are made and |f matérial, their effécts are disclosed in natiss ta aceolints,

2.03 TANGIBLE FIXED ASSETS
a) Tangible assets are stated at cost, net of accumulated depréclation and: accumulated impalrment losses, if any, The cost COmprises
purchase price, taxes, duties, frelght and ather incidental txpenses related to-scquisition and. installation of the concerned assets arg
further adjusted by the amount of CENVAT cradit anid VAT credit avalied wherever applicable and subsidy directly attritutabie to the
cost of fiked dsset, Interest and other borrgwing fosts during construction perigd to finance gualifying fixed assets is capltalised if
capitalisation criterla are met,

b)Y The Company Identifies and determinas cost of pach companent! part 6f the asset separately, if the componrent! part has 3 cost which
s significant to the Latal cost of the asset and has useful life that is materially differant from that af the remaining asset.- Similarly,
when significant parts of plant and equipment are required ta be replaced at intervals or when a major inspection/éverhauling s
reguired ta be perférmed, such cost of replacement cor inspéction s capitalised {if the récogrition criterla Is satisfied) in the carrying
amount 3 plant and equipment as 3 replacement cost or cost of major Inspacticn/ovarhauling, as the case may be and depreciated
separetely based on their spacific useful life,

€} Subsequent expenditure related to an kem of targible assct s addad to lts book value only If it iIncreases. the future Benefits from the
exlsting asset beyond ibs previously sssessed seandard of performanici. All ather expenses on exleting fixed assets, including day to
day repair-aad maintenance expengiture are charged to the statement of profit and loss for the period during which such EXpEnseEs are

InCurred.

d) Fiwed assets eefirdd from active use and held Tor sdle are stated at the lower of theic net book value and net realisabis value and are
disciosed separately in the Balance Shsat.

e} Gains or losses ansing from disposal of fixed assets are measured as the difference between the net disposal proceeds and the
carrying amouwnt of the asset and are recognized in the statemignt of profit and loss when the asse: i disposed off.

2.04 INTANGIBLE ASSETS
a) Acguired intangible assets
Intangitle assets Including software licenses of enduring nature end dontractual rights acquired separately are measured on nitial
recognition #t cost. Following (mitial recognition, mtangiole. assets are carried at cost less accurnulated amortisaticn and accumulsted
impairment losses, if any, Cost comprises the purchdse price and any directly attributable cast of bringing the asset to its working
condition for its-intended use and nat of any trade discounts and rebates.

b)  Subsequent exponditure on an intangible asset after its purchase/completion s recognised as an expense when Ircurfed unless it is
probabile that such exsenditure will 2nable the asset fo generate future econarmic bieneflts in éxcess of |ts originaily assessed standards
of performance and sich expenditure can be measured and attributed to the assel reliably, in which case such expenditune is added to
the cost of the asset;

€] Gains or losses arising from disposai-al an intangibie asset are measured as the difference betwean the nat disnu‘ngfﬁaﬁwed&_and the

carrying amount of the asget and are r nised in the statementgf profit and foss when the asset is disppsed
g N i
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Depreciation of Tangible Assets ;

Eiﬂpmc!ah‘un on fixed assets is provided on prorata basis written down value mithad using the useful lives of assets and in the manner
prescribed in Schedule 1T of the Companies Act, 2013,

Amaortization of Intangible Assets :
Intangible assets are amortized on a straight line basis over their estimated useful life of five ¥Bars,

INVENTORIES

Inventories are valued at fower of cost [on specific Identification fmethad basis in respect of purchase of imported stock in trade and
FIFD basis in respeet of perchase of domestic stock in trade] ar net realisable value,

Packing material are valued at cost,

Investments

Investments, which are readily realizable and intended to be held for not mare than ane year from the date on which such Investments
are made, are classified 28 current investments, All other Investments are ciassified ag nan current nvestments.

Current Investments are carried in the financial statemients at lower of cast and fair value determined on an individual Investment
basis. Non Current investments are carried at cost, Howewver, provigion for diminution in value i5 made to recognize a decline ather
than temporary in the value of the investments.

On cisposal of an investment;: the difference between its camying amaount and net disposal proceads:is debited or credited to the
statemeant of profit and loss.

FOREIGHM CURRENCY TRAMNSACTIONS

Initial recognition

Foreign currency transactions are recorded in the reporting currency, By dpplying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction,

Conversion
Fereign currérncy monstary Itéms are retransidted using the exchange rate prevailing at the reporting date. Non-monstary Items, which

are measured |n terms of historical cost denominated in a fareign currency, are reported using the exchange rate at the date of the
transaction.

Exchange differences
Exchange differences arising on conversion/settlement of short-term forgign currency monetary ltems and on fareign currency liabilitles
relating to fixed assets acquisition are recagnised as income or expense in the year in which they arise.

Bank guarantee and lettér of credit

Bank Guarantee And Letter of Credits are recognized at the point of negotiation with Banks and converted at the rates prevalllng on
the date of Negotistion, However, Dutstanding at the period end are recognized at the rate prevalling as-on that date and total sum is
considered as contingent lability.

Forward Contracts .
Prermium/Discount arising at the: inception of forward exchiange contracts: which are not Intended for trading or speculation purposes
are amortised over the period of the cantracts if such contracts refate to monetary items as at the Balance Sheet date.

RETIREMENT BENEFITS

Provident Fund

Retirement Benefit in the form of provident fund is a defined contribution scherme. The contribubions to provident Fund are made In
accordance with the relevant schame and are charged to the statement of prefit and loss for the year when the contributions are due,
The Company has no obligation, other than the contribution payahle to the provident Fund,

Gratuity

The Cempany's gratuity scheme s a defined benefit plan. The present value of the obligation under such defined beneft plan is
determined based on actuarial valuation using the projected unit credit method, which recagnises each period of serviee as giving rise
to-additional unit of employee benefit entitlement and measures each unit separately ta build up the final abligation. The obligation s
measured at the present value of the estimated future cash flows. The discount rate used for determining the present value of the
obligation undér defined benafit plan, is based on the market yields on government securities as at the balance sheet date. Actuarial
gains and |osses are rechgnised immediately In the Statement of Profit and Loss,

Leave Encashment |
Accrual for leave éncashmient bengefit s based on acturial valuation as on the balance sheet date in pursuance of the company's leave
rules,

REVEMUE RECOGNITION
Revenue is recognized to the extent that it is probable that the econemic benefits will flow to the Company and the revenue can be
reliably measured. The following specific récognition critériz must also be met before revenue Is recognized.

Sale of Goods
Revenue from sale of geods |s recagnised when all the significant risks and rewards of ownership Q! the goods have been paszed o the
buyer #nd no significant uncertainty exists regarding the amount of cansideration that will be derlved fram the sale of goods.

Sales are recorded net of returns and trade discount.

Commission income ; e e
Revenue in respect of commisgion receiet o direct sales to the customers is recognised in terms of u etlying agreem Tl;g'p" n
‘confirmation by the parties on fulfilment of the terms of the agreements with the customers, (=l e ;T

s
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Income from cargo handling operatians is recognised an completion of the caontracted activity.

Export incentives

Export incentlves under various schemes notified by the government have besn recognised on the basls of their entitlement rates in
accordance with the Foreign Trade Policy 201 5-20 (FTP 2015-20). Benefits in respect of Advance Licenses are recognised when there is
reasonable sssurance that the Company will comply with the conditlon attached to them and incentive will be received.

Claims

Claims are récognised when there exists reasonable certainty with regard to the: amounts to be redlised and the ultimate coliection
theraaf,

Commodities future contracts

Profit/Loss on contracts for commeodity futures settled during the year are recognised in the statement of Profit and Loss. Commaodity
future contracts gutstanding at year-end are marked to market at fair value, Any lossec arising on that account are recognised in the
Statermant of Profit and Loss for the year.

Interest

Interest income is recognized on a time proportion basis, except on doubtful or sticky loans and advances which is accounted on
raceipt basls.

Government Grants and Subsidies

Grants and subsidies from the government are recognised when there Is reasonable assurance that
(2} the Company will comply with all the necessary conditions attached to them: and
(b the grant/subsidy will be recelved.

When the grant oF subsidy relates ta revenue, it is récognised 85 incomi dn-a systematic basis in the'statement of profit and loss over
the periods necessary to match them with the related costs, which they are intended to compensate. Where the grant relates to a
specific Fixed Asset, the same is shawn as a deduction from the grees value of the asset cencerred In arriving 8t its book value and
accardingly the depreciation is provided on thie reduced book valusg,

PRIOR PERIOD ITEMS/EXTRAORDINARY ITEMS

Brigr Period expensesfincomes, are shown as prior pedod items In the profit and loss atcount as per the provision of Accounting
Standard-5 "Net Profit or Loss for the Perlod, Prior Peried Items and Changes in Accounting Pollcies” notified under the Campanles
tAccounting Standards) Rulés (2006 (as amended). Items of income or pxpenses that arise from events or transactions that are
distinct from ordinary activities of the enterprise and are not expectsd to recurr frequently or regularly are treated as extraordinary
Iterms,

SEGMENT REPORTING

Business segments

Based an similarity of actlvitles, risks and reward structure, organisation structure Snd intemal reporting systems, the Company has
structured ite operation into’ Agro cammadities trading.

Secondary segment: Geographical Segment | .
Secondary segmental repartifg s performed on the geographical locations of customers Le. within Indla and Overseas.

TAXES DN INCOME

Direct taxes

Currént Income-tax Ismeasured at the amaunt expected to be paid to the tax autherities in accordance with the Income-tax Ack, 1961
and Inceme Computation and Disclesure Standards enacted in India, The tax rates and tax laws used o compiste the amount are those
that are enacted or substantively enacted, at the reporting date. Current income tax refating to ltems recognized directly in equity iz
recognized In equity and not in the statemesnt of profit and loss,

Deferred income taxes reflect the iImpact of timing differences betwesn taxzable income and Accounting income. griginating during the
current year and reversal of tming differences far the earlier years. Deferred tax is measured using the tax rates and the tax laws
enacted orsubstantively enacted at the reporting date,

Deferred tax liabilities are recognized for all taxabie tming differences. Deferred tax assets are recognized anly to the extent that there
is reasonable certainty that sufficient future taxable Income will be availabla against which such deferred tax assets can be realized, In
situaticns where the company has unabsorbed depreciation or carry farward tax losses, all deferred tax assets are recognized only if
there is virtual cartainty supported by convincing evidence that they can be realized against future taxable profits,

The carrying amount of deferred tax assets are reviewed at each reporting date, The company writes-down the carrying amount of
daferred tax assetto the extent that It is no langer reascnably certain or virtually cértain, as the case may be, that sufficlent future
taxable income will be available against which deforred tax asset can be realizad. Any such ‘write-daown is reversed to the extant that it
becomes reasonably certain or virtually certain, as thé case may be, that sufficient future taxable incorme will be available.

Minimum Adternate Tax (MAT) paid in a year l= charged to the Statement of Profit and Loss a8 Current Tax, The Company recognizes
MAT Credit available as an asset only to the extent that there |s convincing eviderce that the company will pay normal income tax
during the specified pericd, le., the period for which MAT Credit is allowed to be earrted forward, In the year in which the company
recognizes MAT cradit 35 an asset inaccordance with the Guidance Mote on accodnting for Credit Avallable in respect of Minimum
Alternative Tax under the Income Tax Acts, 1961, the said asset is created by way of credit to the statement of profit and loss and
shinen: a5 "MAT Credit Entitlement”. The company reviews the "MAT Credit Entitement” assat at each reporting date and writés down
the asset to the extent the company does not have convincing evidence that it will pay nermal tax during the specified perfod.

d) Indirect taxes

2.18

Service Tax has bean accounted for in the bagks In the perod in which the underlying service received is apcwnbéq‘g_n_r.!_?djgn there is
no-uncertainty in availing/utiizing 'me._t:'_j"éq'fs\ e RA
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recaverable amaunt Is the higher ef an asset's or cash-generating unic's (CGU) net selling price and its value in use. The recoverabie
Bmaunt is determined for an individual asset, unless the asset does not generate cash inflows that are largsly independent of those
from ather assets or groups of assets. Where the carrying amount of an asset ar CGU exceeds its recoverable amount, the asset s
considered impaired and |5 written down to ts recoverable amount: In assessing valoa in use, the ectimated future cash flows are
discounted to thelr present value Using & pre-tax discount rate that refiects current market assessments of the time value of maney
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available, Tf no
such transactions can be identified, an appropriate valuation model is used. Impairment losses of continuing operations, incuding
Impairment an inventories, are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised
carrying amaunt of the asset over Its remaining usaful life. )

LEASES
Leases, where the |essor affectively retains substantially all the risks and henefits of awnership of the lsased item, are classified as

operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basls
over the lease term.

BORROWING COSTS

Borrowing cost includes Interest and anrillary costs incurred in connection with the arrangement of borrowings and ekchange
cifferences anising from fdrelgn currency borrawings to the extent they are regarded as an adiustment to the interest cost.

Borrawing costs directly attributabie to-the acquisition, constriction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended uge or sale are capitalized as part of the cost of the respective asset. All other borrawing
costs are expensed in the perod they occur.

EARNING PER SHARE

Basic earning per share Is computed by dividing the prafit/(loss) after mx (including the post tax effect of extraordinary items, iF any)
by the weightéd average number of equity shares outstanding during the year. Diluted earning per share is computed by dividing the
profit/{loss) after tax (Including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and cther charges
Lo expense or incame (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted averdge number of
equity shares considered for deriving basic eaming per share and the weighted average number of equity shares which could have
been issued on the conversian of all dilutive potential equity shares, Potential equity shares are deemad to be dilutive only i their
conversion td eguity shares would decrease the net profit per share fram cantinuing ordinary operations. Potential equity shares are
geemed to be converted as at the beginning of the period; unfess they have baen issued at a later date. The dilutuve potential equity
shares are adjusted for the proceeds receivable had the shares been actually lssued at fair valus (i.e; average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period presented,

PROVISIONS AND CONTINGENT LIABILITIES

Provisions )

A provision is recogrized when the company has a present obligation a5 a result of past event, It is probable that an outflow of
resgurces embodying economic benefits will be raquired to settie the abligation and a reliable estimate can be made of the amount of
obtigation, Provisions {excluding employes benefits) are not discounted to their present value and are determined based on the best
estimates required to seftle the obligation at the repoerting date. These estimates are reviewed at gach reporting date and adjusted to
raflegt thie current best estimates,

Contingent Liabilities

A contingent lability |15 @ possible obligation that arlses from past events whose existence will be confirmed by the occurrence ar nen-
eecurrence of one or more uncertain future events beyand the control of the Company or a present obligation that Is not recogrized
because it is not probable that an outflow of resources will be reguired to sette the ochligation. A contingant ilability also arises in
Bxtremely rare cases where there is-a liability that cannot be recognized because it cannot be measured reliably, The Company does
not recegnize a contingent llability but discloses ts existence in the financial staterments.,

OPERATIMNG CYCLE

Based on the nature of productsfactivities of the Company and normal time bébween acquisition of assets and their realisation I cash
ar cash equivalents, the company has determined its operating cycle as 12 months for the purpose of classification of its aszers ang
liabilitres as current and nen-current.

CASH FLOW STATEMENT

Eash flaws are reported psing the Indirect method, whereby profit/{loss) before extracrdinary items and tax ls adjusted for the effects
of tramsactions of ron-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
pperating, investing and financing activitles of the Company are ségregated based an the avallable Information.

CASH AND CASH EQUIVALENTS )
Cash and cash equivalents far the purposes of cash flow statement comprisé cash at Bank snd In-hand and shart-term Investments
with &n ariginal maturity of three manths or less and are subject to insignificant risk of charges in value,




TINNA TRADE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017

As at March-31-2017 As at March-31-2016
3 SHARE CAPITAL Number o {Amount in Rs.) Number of {Amount in Rs.)
shares shares

a) Authorised
Equity shares of Rs, 10/- each 50,00,000 5,00.00.000 50,00,000 5,00,00,000
Issued, subscribed and fully paid-up
Equity shares of Rs. 10/- 2ach 50,00,000 5,00.00,000 30, 00,000 5,00,00,000

b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year ;
Cutstanding at the beginning of the year 50,00,000 5.00,00,000 50,00,000 5,00,00,000
Additions during the year - - . -
Outstanding at the end of the year 50,00,000 5,00,00,000 50,00,000 5,00,00,000

¢) Terms/rights attached to equity shares :

{I)The Company has one class of equity shares having face value of Rs.10/- each. Each shareholder is entitled to one vate
per share.

(I)Dividend, if proposed by the Directors to Shareholders js subject approval by the members In Annual General
Meeting{ AGM).

(lii)In the event of liquidation of the Campany, the holders of equity shares will be entitled to receive remaining assets of
the Company after distribution of all preferential amounts, The distribution will be in proportion to the number of eguity
shares held by the shareholders.

d) Shares held by the Holding Company

MAR-31-2017 March-31-2016
Tinna Rubber and Infrastructure Limitsd 50,000,000 50,00,000
e} Details of sharéholders holding more than 5% shares in the Company
March-31-2017 March-31-2016
Mo. of Shares % holding No. of Shares % holding
Tinrra Rubber and Infrastructure Limited * 50.00,000 100 50,00,000 100

* (One share each is held by Mr.Bhupender Sekhri, Mr. Gaurav Sekhri,Mr.Sanjeav kr Garg,Mr.Anil Kr Grover, Mr.Rajeev
MNalwa & Mr. Ravinder Chhabra as nomineg of Tinna Rubber and Infrastructure Limited)

f) Aggregate number of shares issued as fully paid up pursuant to contract without payment being received in
cash or by way of bonus shares or the numbers of shares bought back during the period of five years
immediately preceding the date as at which the Balance Sheet is prepared :

March-31-2017 March-31-2016
Mo. of Shares {Rs.} No. of Shares {Rs.)
Equity Shares
1} Fully pald up pursuant to contract(s) NIL NIL NIL NIL
without payment belng received in cash
ii) Fully paid by way of bonus shares MIL MIL MIL NIL
iit) Sharas bought back NIL NIL MIL NIL
4 RESERVES AND SURPLUS
Surplus as per Statement of Profit and Loss
As per last baldnce sheet 14,00,42,221 11,38,28,392
Add: Net profit as per statement of profit and loss 5.64,31,121 2,62,13,829
Less : Appropriations
Intenm dividend of Rs.1/- per equity share of Rs,10/- gach (50,00,000) -
Corporate dividend tax on interim dividend (10,18,000} -
19,04,55,342 14;0!]!42321




TINNA TRADE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017
(Amount in Rs.)

As at March-31- As at March-31-
2017 2016
5 LONG-TERM PROVISIONS
Provision for employee benefits{refer note no 29(4)}:

Gratuity 26,47,298 16,98,508

Leave encashment 28,48,695 20,85,192

Performance Bonus * 32,18,989 9,73,676
87,14,982 47,57,376

* Includes bonus payable to Mr, Gaurav Sekhri (Managing Director) amounting to Rs.8,00,000/-
(Previous year Nil/-)

6 SHORT-TERM BORROWINGS
Secured (Repayable on demand)
Working capital limits from banks

Cash credit (Refer point a below) 25,35,05,078 14,83,61,662
Buyer's credit (Refer point b below) 28,65,27,155 27,68,84,971
54,00,32,233 42,52,46,633
@) Working capital limits are from ICICI Bank Limited, Syndicate Bank Limited and State Bank of

b)

India and are secured as under:-

i) Working capital limits from ICICI Bank Limited, Syndicate Bank Limited and State Bank of
India are secured by means of first charge ranking pari passu by way of hypothecation of the
Company's entire stock of raw materials and finished goods, consumable stores and spares
and such other moveables including book debts, bills whether documentary or clean,
cutstanding monies, receivables, both present and future, in & form and manner satisfactory

to the Bank.
i) The Working Capital limits are further secured by equitable mortgage of land and building

situated at 11-B Gaushala Road, Satbari, New Delhi in the name of Bee Gee Ess Farms &
Properties Private Limited and on personal guarantees of Directors Shri Gaurav Sekhri and
Kapil Sekhri and corporate guarantees of Tinna Rubber and Infrastructure Limited and Bee
Gee Ess Farms & Properties Private Limited.

iii) The creation of security as on the balance sheet date is under progress. Till the charge is
created, the company has pledged a FDR of Rs. 10,25,00,000/- to State Bank of India which
shall be released after the Joint documentation and subsequent creation of security (Refer
Nate No:17)

iv) Aggregate amount of working capital limits
secured by way of personal guarantees of 54,00,32,233 42.52,46,633
Directors.

v) Fixed Deposit pledged against non fund based limit are Rs. 3,04,00,000/- (Refer Note No-
17)

The Company has also availed warehouse finance facility from banks which remained undrawn

on the date of balance sheet (Refer note no: 29(3))

iy
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TINNA TRADE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

7 TRADE PAYABLES
a) total outstanding dues of micro enterprises and smail enterprises
b) total outstanding dues of creditors other than micro enterprises
and small eaterprises

{Amount in Rs.}

As at March-31-
2017

As at March-31-
2016

2,59,59,426

2,99,59,426

31,86,85,911
31;8&85‘911

a) Informatien as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 { MSMED Act) for the year ended 31st March 2017 Is given below. This information has
been determined to the extent such parties have been identified on the basis of information available with the

Company.

Sr.
Mo

Particulars

Year ended 31st
March 2017

Year ended 31st
March 2016

i} |Principal amount and interest due thereon remaining unpaid to
any supplier covered under MSMED Act

iy |[The amount of interest paid by the buyer in terms of section
16,0f the MSMED Act along with the amounts of the payment
made to the supplier beyond the appeinted day during each
accounting year,

iif} [The amount of interest due and payable for the period of delay In
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act.

Iv} [The amount of interest accrued and remalning unpaid at the end

of each accounting year
v) | Ihe amount of Turther interest réemaining due and payable even

in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the purpose
of disallowance as a deductible expenditure under section 23 of

the MSMED Act,

MIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL
MIL

b) The Information in respect of the party determined under the MSMED Act 2006 , has been identified on the

basis of information available with the Company.

c) The total dues of Micro and Small Enterprises which were outstanding for more than stipulated period were at

Rs.NIL/~ (Previgus Year Rs.NIL/-) a5 on the balance sheet date,

8 OTHER CURRENT LIABILITIES

Interest accrued but not due on borrowings

Advance and progress paymefits from customers

Earnest money and security deposits

Qther Liabilities
Emplovees benefits expenses (refer point a below)
Statutory dues (refer point b below)
Corporate Social Responsibility (refer note no 29(8) )
Other payables (refer point ¢ below)

7,19,708 6,00,313
1,82,71,243 52,59,491
4,47,500 1,15,89,492
48,51,468 15,06,601
58,30,559 20,64,572
4,96,213 13,39,209
2,97,09,300 3,14,80,686
6,03,25,991 5,38,40,364

a} Employee Benefit includes & sum of Rs. B8,00,000/- pavable to Mr. Gaurav Sekhri {Managing Director) on

account of performance banus {Previous yvear Nil)

b} Statutory dues payable are in respect of PF, ESI, TDS, Sales Tax and Service Tax payable.
¢} Other payables are in respect of stafl imprest, expenses payabla; brokerage payabie and other miscellaneous

expenses payable. Other payables includes due to ;-
B.G.K, Infrastructure Developers Private Limited
{Subsidiary Company)

9 SHORT-TERM PROVISIONS
Provision for employee benefits{refer note no 29(4)}-
Gratuity Lo

N 0 R
Leaw Ent ..-' T -~ B, ""‘.:'!
Income & y ,J%a\duance tax and TDS of R$33,63,824/ (Previous
year/R§78,29, 769/ S | i |
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52,30,236 27,60,834
47,615 36,313
3,16,72,556 1,30,99,704
3,17,67,373 1,31,74,469




TINNA TRADE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

a) Provisions are recognized for Leave encashment, Gratuity and Income Tax . The Provisions are recegnized on
the basis of past events and probable settlements of the present obligations as a result of the past events, in
accordance with Accounting Standard- 29 issued by the Institute of Chartered Accountants of India,

{Amount in Rs.)
As at March-31-

As at March-31-

e SR o —— BOSE.

The movement of provision are as under:
At the beginning of the year

Leave encashment({Long term Rs.2085192/-) 21,21,505 23,11,201

Gratulty(Long term Rs.1698508/-) 17,365,960 24,554,475

Income Tax 1,30,99,704 33,50,000
Arising during the year

Leave encashment 7,80,832 2,93,683

Gratuity 9,57,540 =

Income Tax (including interest of Rs.27,36,432/-)(net of TDS) 3,37,57,644 1,40,259,473
Utilised during the year

Leave encashment 6,027 4,83,379

Gratuity = 78,047

Income Tax 1,50,37,185 37,856,578
Unused amount reversed

Leave encashment = -

Gratuity . 6,39,468

Income Tax 147,607 4,983,191
At the end of the year _

Leave encashment{Long term Rs,2848695/-) 28,96,310 21,21,505

Gratuity(Long term Rs.2647298/-) 26,94,500 17,36,960

Income Tax (incloding interest of R&.20,36,480/-) 3,16,72,556 1,30,99,704

i/ N
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TINNA TRADE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

11

12

13

14

_(Amount in Bs.)
Nen-current investments As at March-31- As at March-

2017 31-2016

Non trade, Long Term (valued at cost unless otherwise stated)

a) Inv ent in Equity instru :

Unquoted equity instruments in Subsidiary Companies

B.G.K. Infrastructure Develapers Private Limited

7200000/-(51.53%)= (Pravious Year J019590/-

(50.90%])) eguity shares of Rs, 10/- each fully paid up #,88,57,028 9,83,94,432

Unquoted equity instruments in Other Companies

Fratelli Wines Private Limited

225000/-(0,92375%:)* (Previous Year Nil) equity shares

of Rs, 10/- each fully paid up (including share stamp duty 3,38,32,500 -
of Rs, 82,5001

13,26,89,528 9,63,94,432

NOTES:

1. Aggregate value of unguoted Investments 13,256,809, 528 9,63,94,432

4. Management is of the opinion that the fair value of the unguoted equity share of Fratelli Wines Private
Limited and B.G.K. Infrastructure Developers Private Limited exceed the amount of investment made on the
basis of discounted cash flow method and hence there is no impairment in the value of investment in these
coimpanies.

3. 49,11,435/- Equity Shares (20,76,585/- shares held [n the form of NDU and 28,34,850/- in the form of
Pledge) held in B.G.K Infrastructure Private Limited have been agreed to be pledged and encumbered unider
MNon Disposal Undertaking and Power of Attorney(NDU/POA) with ICICI Bank Limited for credit facilities
availed by the Company.

4. The Company has acquired 2,25,000/- equity shares of face value Rs, 10/- each of M/s. Fratelli Wines
Private Limited from the holding company M/s. Tinna Rubber and Infrastructure Limited for an -aggregate
consideration of Rs. 3,37,50,000/- . The Shares transferred deed (Form SH-4) has been executed on i6th
March 2017 and the consideration has been duly discharged.

DEFERRED TAX ASSETS

Deferred tax asset

On account of difference in rates and method of

depreciation of fixed assets B,42,399 4,96,962
Provision for employee benefits 26,722,339 12,98,436
On account of expenditure charged to the statement of

profit and loss but allowed for tax purpeses on payment

basis 23,08,253 24,60,504
Deferred tax asset 58,22,991 42,55,902
Deferred tax Asset :

At the end of year 58,22,9491 42,55,902
For the year 15,67,089 (9,64,411)

Deferred tax resulting from timing differences between book profit and taxable income is accountad for using
the current tax rate,

LONG-TERM LOANS AND ADVANCES
Unsecured, considered good
Security deposits* 27,899,157 27,09,103

____27,99,157  __ 27,09,103_

*Security deposifs includes deposits with Vishakhapatnam port Trust, deposits with banks against bank
guarantees and other miscellansous deposits,

OTHER NON-CURRENT ASSETS LA DR,
Fixed depcﬁrtsawvh I:ra[:utcs under lien with Guvernrr}ﬁrit, N{ i

authorities 47 <% o / 30,38,538 24.,85,539
* With origita aturity pahod of maore than 12 mork
:|_r- K.G b @ |. .,},_l-__'.- 30,38,538 24,85,539

x\%ﬂ'ﬂ = &Y
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TINNA TRADE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

(Amount in Rs.)

As at March-31-

As at March-31-

2017 2016
INVENTORIES
Stock-in-trade (Including GIT Rs.9,94,15,478)
(P.Y. R5.30,64,65,923/-) 48,55;73,219 47,78,40,316
Packing materials 43,39,681 46,45,5549
48,99,12,900 48,24,85,880 _

a) Inventories are valued at lower of cost [on specific identification method in respect of purchase of Irnpurted
stock in trade and an FIFQ basis in respect of purchase of domestic stock in trade] ar riet reatizable value.

b} Packing materials valued at-cost.

TRADE RECEIVABLES

Outstanding for a period exceeding six months from the date
they are due for payment

Unsecured, considered good 15,56,752 26,62,463
Unsecured considered doubtful 51,81,495 51,681,495
67,338,247 78,43,958
Less: Provision for doubtful receivatles 51,81,495 51,81,495
15,56,752 26,62,463
Other trade receivables
Unsecured, considerad good 9,24,46,731 33,40,67,941
9,40,03,483 33,67,30,404
CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks
Current accounts 3,33,733 40,13,880
EEFC accounts, (USD4E Nil, Previous year (USD$ 5351.51) - 3,54,981
Cash on hand 28,1358 J 77021
Fixed deposits held as margin money ‘against the borrowings, having
a maturity peried of less than three months - 3.25,26,369
3,61,871 3,72,72,251
Other Bank Balances
Fixed deposits pledged with bank against borrowings* 10,25,00,000 -
Fixed deposits held as margin money against the borrowings** 3,04,00,000 1,60,00,000
13,29,00,000 1,60,00,000
13,32,61,871 5,32,72,251

* Having original maturity period of twelve manths,

** Having original maturity period of three months or more than three manths but less than twelve months,

SHORT-TERM LOANS AND ADVANCES
Unsecured, considered good

Loans and advances to related parties (Refer point a below) 1,47,86,546 2:23.377
Advances against material and services 31,68,726 21,42,986
Prepald expenses 27,27.658 23,84,617
Deposit towards forward contracts and future trading .option 4,40,758 36,403
Security deposits {Refer peint b below) 36,52,232 22,656,371
Balances with Statutory/ Government authorities

Service tax 18,69,881 580,712

VAT 12,82,595 16,69,277

Balances with port autharities 1,552,861 3,68,919
Others (Refer point © below) 34,54,548 17,081,773

3,15,35,805 1,132,74,435

a) Loans and advancés due from related parties include as under

Fratelli Wines Private Limited - 2,23.377

Krltl Estates Private Limited . 1,47,.86,546 -

b) Security deposits mcluﬁ&‘:deﬁ h material suppliers and ﬁf&tuwrigcﬁagartmems
¢} Other advances Includé&re’f overaiie’from Insurance tem Er}'l*g{;{'[nmm
miscellaneous advances, | & .

tax payments under dispute and other



TINNA TRADE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

(Amount In Rs.)
As at March-31- As at March-31-

2017 2016
19 OTHER CURRENT ASSETS
Unsecured, considered good
Refund Due from Government departments 4,80,175 26,54,538
Interest accrued on deposits 10,04,474 13,89 482
Licenses |n hand 1,322,786 10,10,761
87,08,254

Insurance Claim Recelvable -
16,17,435 1,37,63,035 ]




TINNA TRADE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

20 REVENUE FROM OPERATIONS

Sale of traded goods
Sale of Services
Gther operating revenues

Motes:
(i} Sale of traded goods comprises

Yellow Peas
Wheat

Sunfiower Maal
Crude Degummed Soyabean Ol
Maize

Chana

Kaspa-Dun Peas
Green peas

Soya DOC

Lentils

Toor

De Oiled Rice Bran
Baijra

Red Kidney Beans
Tiles

(i) Sale of services

Commission Incoms
Cargo Handling and agency income

(i} Other operating revenues

Contract settlerment income {net)

21 OTHER INCOME

Interest income
From banks
From others
Insurance Claim
Profit on commodity future trading
Miscellaneous income :

22 PURCHASE OF TRADED GOODS

Traded goods

Whiat

Yallow Paas

Sunflower Maal

Crude Degummed Sovabean Oil

Maize

Chana

Kaspa-Dun Peas

Green peas

Soya DOC

Toor

Lentils

Cre Qiled Rice Bran

Baira

Red Kidney Beans

Tiles

Trade goods in transit
Yellow Peas
Sunflower Meal
Kaspa-Dun Peas

{Amount in Rs.}

Year ended March- Year ended
31-2017 March-31-2016
4,06,23,39,055 4,22,55,97,101
2,61,64,285 3,34,19,B73
2,67,38,807 5,808,081

4511!52E4§E22?

1,14,66,89,648
1,02,22,14,329
84,64;23,119
52,24,88,410

4,2 55965“5!055

£,33,90,69,343
18,37,14,931
15,25,77,570
56,11,89,350

20,01,08,495 32,35,09,601
11,50,37,183 36,03,88,134
5,66,80,132 4,39,39,176
3,52,49,517 5,42,19,537
2,85,01,6091 -
1,04,12,035 12,63,16,661
96,74,734 3,60,86,930
13,69,600 -
- 4,24,20,129
- 17,65,739
5,32,99,961 -
—4.06,23,39.056  ~ __4,22,55,97,102
2,61,64,265 3,27,30,026
o aE ___6,89,847
2,61,64,265 3,34,19,873
2,67,38,907 5,808,081
2,67,38,907 5,88,081
20,85,320 38,48,046
1,09,73,692 45,594,958
Iy e 87,08,254
29,87,969 -
£66,93,303 1,31,18,167
2,27,40,283 3,03,69,425

1,27,57,51,5956
67,63,10,037
63,80,35,130
55,56,39,847
18,35,62,798
10,76,72,727
5,21,82,474
3,56,97,258
2,80,31,892
1,49,08,840
94,18,052
8,566,700

4,.68,78,517

8,43,41,736
1,50,73,742

3"";2!43,91!707

16,96;27,170
1,39,55,90,721
12,96,53,956
54, 59,87.615
30,32,%4,586
34,58,19,755
2,54,07,924
5,25,68,240

1,29;42,160
11,64,77,931

3,69,42,049
17.61,841

21,16,82,811
9,19,42,976
28,40,136
3,44,29,39,872




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

TINNA TRADE LIMITED

23 CHANGES IN INVENTORIES OF STOCK-IN-TRADE

Opening stock
Less: Closing stock
{Increase)/decrease in stdck-in-trada

Stock in traded (traded goods)
Details of inventory at the end of the year

Wheat
Crude Degummed Sovabean Ol
Yellow Peas
Toor
Chana _
Sunflower Meal
Trade goods in transit
Yellow Peas
Sunfiower Maal
Kaspa-Dun Peas

Details of inventory at the beginning of the year

Yellow Peas

Sunflower Meal

Kaspa-Dun Peas

Lentils

Chana

Green peas

Toar

Baijra

Trade goods In transit
Yeliow Peas
Sunflower Meal
Kaspa-Dun Peas

CHANGES IN INVENTORIES OF STOCK-IN-TRADE

Wheat
Crude Deqummed Sovabean Oil
Yellow Peas
Taar
Kaspa-Dun Ppas
Lentils
Green peas
Chana
Bajra
Sunfiower Meal
Trade goods in transit
Yellow Peas
Sunflower Meal
Kaspa-Dun Peas
(Increase)fdecrease in stock-in-trade

24 EMPLOYEE BENEFITS EXPENSES
Salaries and wéges
Contributien to Provident fund-and EST

Gratuity and leave encashment Expenses{Refér Note: 29(41)

Performance Bonus.
Staff Recruitment Expenses
Stafl welfare expenses

{Amount in Rs.)

Year ended March-
31-2017

47,78,40,316

Year ended March-

—31-2016

95,85,05,296

(31,81,15,725)
{5,21,95,073)
14,00,05,909

(51,24,900)

{36,80,136)
2,43,26,576

12,73,41,075
7,68,69,234

28,40,135
{77,32,904)

48,55,73.219 47,78,40,316

(77,32,904) 4B,06,64,980
31,81,15,725 ~
5,21,95,073 -

69,73,285 14,69,79,195
51,24,900 3

37,48,758 68,622

- 2,43,26.576

8,43,41,736 21,16,82,811

1,50,73,742 9,19,42,976

48,55,73,210 47,78,40,316

14,69,79,195 51,69,94,724

2,43,26,576 1,12,59. 462

p 1,48,93.059

; 16,102

68,622 13,82,898

= 1,01,61,392

5 1,95,28,884

L 20,37,675

21,16,82,811 37,33,91,926

9,19,42,976 §7,99,174
2840136 %

47,78,40,316 '55,85,05,296

37,00,15,529
1,95,28,884
1,48,93,059
16,102
1,01,61,352
13,14,.276
20,37,675
(1,30,27,114)

16,17,09,115
{8,31,43,802)
(28,40,136)

43505!64!931]

Employee Benefits Expenses includes managerial remuneration as détalled below :

Salary

Leave Encashment and Gratuity
Performance Bonus
Contribution towards FF

Diwali Bonus

Insurance Premium

25 FINANCE COSTS
Interest Expense -
Interest on Incq;ffeT'&' "_"' .
Bank charges u/.
Frocessing Fe-safj'

i

3,06,74,813 2,74,92,207
10,11,709 7,94,909
17,38,372 2,983,683
72,78,530 17,668,170
= 1,18,021
14,485,349 11,01,279
4!21!§1iz7§ 3!1556§EH2
91,47,050 78,75,740
23,15,011 17,23,210
16,00,000 .
5,62,033 4,64,260
50,000 50,000
22,005 23,331
2,22,94,477 2,01,86,871
'27,57,644 6,29,473
91,31,795 1,00,63,861
53,14,555 35,04,820
3,94,08,472 3,43,84,225




TINNA TRADE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

Year ended
March-31-2017

26 DEPRECIATION AND AMORTISATION EXPENSES

27

(Amount in Rs.)
Year ended

March-31-2016

Depreciation on tangible assets 29,37,001 11,10,505
Amortisation of intangible assets 2,52,020 47,098
OTHER EXPENSES
Electricity and water 3,38,4595 4,38,977
Rent and warehousing charges 2,01,40,232 2,14,59,539
Repairs and maintenance- others 10,71,795 9.05,708
Insurance 45,28,027 49,78,395
Communication expenses 22,75,572 17,96,086
Travelling and conveyance 98,45,067 65,08,448
Freight and forwarding 2,99,15,248 4,15,42,903
Brokerage and commission 1,38,13,318 1,60,07,266
Business promotion expenses 80,38,146 31,58,443
Legal and professional charges 47,96,875 41,56,758
Payment to auditors * 4,63,771 4,75,931
Loss on forward centracts/foreign exchange (net) 8,856,047 2,56,46,973
Clearing and forwarding expenses 17,77,101 70,08,289
Stock handling and supervision charges 10,14,72,191 7.,98,48,860
Demurrage charges 55,50,283 1,42,70,336
Loss from commodity future trading - 12,25,852
Corporate Social Responsibility (refer note no 29(8)) 3,57,144 8,74,166
Statutory charges 5,68,993 4,33,456
Packing material consumed 2,82,34,585 2,00,08,541
Bad debts and short recoveries 2,59,313 =
Rebate and shortage on sales 1,37,70,588 47,00,491
Miscelianeous expenses 25,65,227 19,37,163
25,07,68,017 25,73,82,580
* payments to auditors = N
Statutory audit fee (inclusive of Service Tax Rs.
60000) 4,60,000 4,58,000
Belmbursement of aut of pocket expenses 3,771 17931
4,63,771 4,75,931




TINMNA TRADE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Az at March-31- As at March-31-

2017 2016
Amt(Rs.) Amt{Rs.)
28 CONTINGENT LIABILITIES AND COMMITMENTS
A Contingent lizbilities (to the extent not provided for):
al Bank guarantees with Bank (Net of marain maney) 5,40,000 5,40,000
&) Disputed tax liability on account of fncomis tax (refer point (1) ko (v) below)) 2,55,46, 780 1,10,71,004
348, Frs ¥

MNotes:

i} Tha Commissionsr of Income Tax vide order dated 27th March 2015 Has passed an drder W's 263 of the Income Tax Act 1961 for the
assessment year 2010-11 (Previous year 2009-10) directing the Assessing OFficer{AG) to frame fresh ordor cansidering the arder of
Transfer Pricing Officer{ TPO) under section 92 CA(3) of the Incame tax Act 1961 dated 20th Jan 2014, As per the Qrder of the TPO, an
adjustment of Rs. 5.81,16,938/- was propoded. The AQ Has passed 3 Draft Order on 23rd November 2015, making addition of
Rs.5,81,16,939/- and assessing Income at Rs.3,25,71,357/- againet declared loss of Rs.2,55,45,582/-by the assesses. The Company has
filed objections b the draft arder before the Dispute Resciution Panel an 15th January 2016, The Hon'ble DRP has jssued directions to the:
Deputy Commissionar of Income Tax vide Order dated12.08.2016 to revise the earlier adjustment of Rs.5,81,16,938/- to Rs.5,85,88,317)-
- Thus there is disputed income tax llability of Rs.1,94,59,830/-. The Company has filed an appeal before the TTAT on 16/082/2017 agaknst
the addition of Rs.5,81, 16,938/ made by the Principal Commissicner of Income Tax s 2?@3 of the Income Tax Act, 1961,

i} The Assessing Officer vide order dated 30.12.2016 has passed the order u/s 143({3) of the Income Tax Act, 1961 for the ssseéssment year
2043-14, making an addition of As5.23,83,553/- and there |s a disputed income tax Hability of Rs.11,35,470/-, The Company has filed an
appeal before the Commissioner of Incoma Tax (Appaals) an 20/01¢2017 which Is pending fur hearing.

i} The Assessing Officer vide order dated 26.12.2016 has pasked the grder ufs 143{3)of the Incame Tax Act, 1961 for the assessment year
2014-15, making an addition of §s.2,12,66,825/- and there Is a disputed income tax Hlability ot Rs:89,15,320/-. The Company has fiied an
appeal before the Commissicner of Income Tax (Appeals) an 30/01/2017 which 5 pending far hearing.

iv) The Assessing Officer has impased penalty of Re:20,000/- ufs 271(1)(b) of the Income Tax Act, 1961 for the asstssment year 2013-14
and 2014-15, The Company has filed appeals before the Commissioner of Income Tax {Apgeals) an 18/01/2017 which are pending for
hearing,

¥} The Company has putstanding TDS demands of Rs:1,12,160/- a0 account of short deductions and interest w's 201 and z'zntz]. af the
Ingame Tax Act, 1961, The Company will be filing the revised returms / agplications and it is expected that there will be no demand,

Az 8t March-31- As at March-31-

2017 2016
b Amt{Rs.) Amt(Rs.)
B Commitments: il Hil

29 OTHERS NOTES ON ACCOUNTS

1 The Company has submitteéd application to Bombay Stock Exchange on 15th Japuary, 2016 under Regulations 37(1) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 far the Composite: Schema of Arrangement between Tinna Rubber And Infrastrocture
Limited (TRIL) and Tinna Trade Limited (TTL) fformerly known s Tinna Trade Private Limited). Presently TTL s whoily owried {1005)
subsidiary of TRIL. After approval of the Scheme of Arrangement, Agro Commadity Trading and Investments { Agro Commodity B
Warehousing) undertaking shall be transferred to TTL and sharshofders of TRIL will be issued €quity ‘shares of TTL In the ratio of 1:1, The
Bombay Stock Exchange has glven no objection to the Scheme of Arrangement of the. Company vide letter no DCS/AMAL/AC/398/2016-17
dated 24th May, 20156, Segarate meetings of of Secured Creditars, Unsecured creditors and Eguity Shareholders of the Company were held at
Mew Dethl on 17th September 2016 as per directions of the Han'tle High Court of Delhi and tha Scheme of Arcangement was duly approved at
the respective meating. The Petition has also been filed before Hon'ble High Court of Delhi seeking its sanction to thie Scheme of Arrangerriant,
Hen'ble High Court has transferred the matter o the National Campany Law Tribural and the ratrer s posted for hearing on 17th July 2017,

2 a} Inthe opinion of the Board, any of the assets other than fixed assete have a value on realization in the ordinary course of business at
least eqgual to the amaunt at whith they are stated,

B) Balance of Trade Payable, othar current llabiities, long and shart term adyances, other non-current and current assets and trade
receivable are subject to reconciliation and confirmaticns: '

3 Undrawn Warehousing Finance Limits

The Company has beén santtioned warehousing finance limits from 1CICI Bank Limited and State Bankof India asunder ;

a) The Company has gvailed fund based Warehousing Finance facility from State Bank of India. of Rs. 15.00 erores|previous year Rs. 15.00
crofes | agamst all present and future Stocks, raw materials, goods, ‘book debts and vebiclés and all other mavable assats of the
Borrower(s) Incuding receivables documents of title to goods, outstanding manies, bills, Inveices document, contracts, insurance policies,
gudrantess, engagements, securities, investments and rights and the present machinery, warehouse recéipts issued by bank approved
collateral manager. The limit is Purther secured by way of personal guarantes of directars Mr. Galray Sekbri and Mr. Kapil Sekbrl, The said
facility had been closed on 28/11/2016 and a fresh sanction ietter for warking capltal imits amounting to Rs.20,00,00,000/- was Issued
by the bank. e

S W

b) The Company has availed fund bssed Warehausing Finance Facllity fram ICICT Bank Lifit 10100 crores(previous year Rs. 10.00
warehouse/godowns as approved by

crores} secured by pledge of agricultural commodities deposited by the pledger at r!‘td-’.' esigna
ICICI, in favour of ICICL The limit |5 furtherisacured by way of personal guarantess bfdrr%mr R:q rav Sekhrl and Mr. Kapil Sekhri,
and By way of an undertaking for purchase BFthe 'safd Agro Cammodities by Tinna Aub nd Infra L

Y

= O N b Vo8 Lajs
The said facility remained “ndraw"'aﬁft'”#ﬁér.ﬂake f;_ﬂaianm shaat. ;
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- Benefits faid

Employee benefits
The disclésures pursuant to Accounting Standard-15, Employes Banefits “specified under section 133 of the Campanigs.Act; 2013, read with
Rule 7 ef Companies {fccounts) Rules, 2014 are given bifow;

Defined Contribution Plan _
Centributicn to Defingd Contribution Flan, recogrised during the year are as under:-

As at March-31- As at March-31-

2017 2016
Amt{Rs,) Amt{Rs.)
Employer's Contribution towards Provident Fund (BF)includes- Administration Chargos) 6,588,907 4,75,553
Ernplayer's Contribition tawards Family Pension Schame (FPS) 217,280 2,948,552
Emplayer's Contribution towards Ermployee. State Insurange (ESI) 1,05512 70,804
Expenses charged to statement of profit and loss 10,111,709 7,94,909

Defined Benefit Plan

Gratuity {Mon-funded)

The present valde of obligation is deteérmingd tased on actudrial vailation using the Projectad Unit Credit Methed, which recognizes each period
of services as giving rise to additional unit of employee benefit entithement and-measures each nit separately to build up the final ebligation.

Reconciliation of opening and closing balances of Defined Benefit obligation

Befined Benefit ohligation at beginting of the year
Current Service cost

Interest cost

Actuarial {pain)/ loss

Benefits paid

Befired benefits obligatian at year end

Reconciliation of fair value of assets and obligations
Fair value of plan zssets
Present value of obligations
Amaount recognized in the balance sheet- asset/(Hatality)
Current paeticn
Mon-current portion

Expenses recognized in profit and loss statement
Current service cost

Interast cost®

Expacted return an plan gssets

Actuarial (Gain)/Loss

Net cost

Actuarial Assumption
Mortality Table (LIC)

Demographic assumptions

Dizcount Rate{per annum) I

Exgitcted rate of retum on olan assets {pér annum)
Rate of escalation insalary (per annum)
Withdrawal rate [per annum)

Amaunts for current and previous period 2016-17 2015-16 2014-15
Present value of obligation 26,94,500 17,356,960 24,54.475
Fair value of plan assots o = =
Surplus/ [ Deficit) {26,94,500) (17,36,960)  (24,53,475)

Motes:-

As ab March-31-

As at March-31-

2017 2016
Amt{is.) Amt(Rs.)
17,36,960 24,54,475
6,89,950 4,55,865
1,30,272 1,96,8956
1,37,3218 (13,70,275)
26,94,500 17,356,960
26,94, 500 17.36,960
26,94,500 17,36,960
47,202 38,452
26,47,258 16,98,508
6,89,050 4,55,865
1,30:272 1,96,8596
1,37,318 (13,70,276)
9,57,540 (7,17,515)
IALM 2006-08 TALM 2006-08
Uttmate Ultimate
&0 years 60 years
7.50% B8.00%
D% 0%
10% 10%
2% 2%
2013-14 2012-13
11,54,326 20,68,031
{11,54,3286) (20,68,031)

a]The estimates of rate is escalation in satary's considered in actuarial valustion and dther factars such as inflation seniority, promaticn and
other relevant factors including supply afd dermand in the employment market have been taken inbe account. The abavs information 1s certified

by the actuary.

Leave Encashment (Non-funded)

The present value of obligation is détermined based on actuarial vEluatian uging the Projected Unit Credit Methiod, which recopnizes each period
Gf services as giving rise to additional unit of employee benefit entitlerment and measures each Lnit separately to bulld ug the final obligation,

Reconciliation of opening and closing balances of Defined Benefit obiigation

Definad Banefit obligation at baginning of the year
Current Service cost

Interest cost

Actuarial (gainy loss .,

Defined benefits abiiga 1
{F-'""i'l &vﬁi’r

bt
= K
L

As at March-31-

As at March-31-

2017 2016
Amt{Rs.) Amt{Rs.)
21,21,5058 £3,11,201
6,95,975 6,001,680
1,559,113 1.84,896
(74,256) {4,92,902)
6,027 4,83,379
28.96,.310 21,21,505




b.

C.

d.

i)

As at March-31-

2017
Amt{Rs.)
Reconciliation of fair value of assets and obligations
Fair valus of plan assets 28,96,310
Fresent vaive of ohligatiohs (28,96,310)
Amount recognized in thie Balance shest- asset/{ ability)
Current partion 47.615
Nan-current pattion 28;48,695
Expenses recognized in profit & loss account
Current servica:cost 6,595,075
Interest cost 1559113
Expected return o plan assets
Actuanal (Gain)/Loss {74,256
Met cost 780,832

Actuarial Assumption

Moertality Table (LIC) TALM 2006-08

Ultimata
Discount Rate (per annum) 7.50%
Expectod rate’ of return on plan assets {per annurm) 0%
Rate of esealation in salary {per-annam) 105
Withdrawal rate (per annum} 2%
Amounts for current and previous period 2016-17 2015-16 2014-15 2013-14
Present value of obligation 28,585,310 21,231,505 231121 797,729
Fair value of plan @ssots B = g -
Surplus/ [ Deficit) {28,96,310) (21,21,505) (23,11,201) (7,97,720)

Motes:- L]

As at March-31-
2016
Amt{Rs:)

21;21,505
(21,21,505)

36,313
20,85,192

601,689
1,84,896

(492902)
2,93,683

TALM 2006-08
Ultimate
B.00%

0%

10%

2%

2012-13

17,895,317

(17,95,317)

a. The estimataes of rate is escalation in salary's considered in actuarial valuabion and other factors such as inflation samniorty, promotion and
other relevant factors Including supply and demand In the employment market have Seen taken into account, The above information |s

certified by the actuary,

Segment Information

The Segmgent reporting of the Company has been prepared In dccordants wish Accounting Standard-17, " Segmint Reparting” (specified under

section 133 of the Comparies Act, 2013, read with Rule 7 of Companies {Accounts) Rules, 201473,

Primary-Business Segment

The company -is aperating in two' segments Le. in Agro cdmmodities trading and Ceramie Ties. Hence there are no reportable primary

SEQMmants,
Secondary-Geographical Segment As al March-31-
2017
Amt{Rs.}

Segment Revenue{including other income)

Domastic Market 4.&9,18.|ﬁ4.ﬁﬂ2

As at March-31-

2016
Amt(Rs.)

q,24,41,26,396

Owerseas Market 4 4,58 48 0
4,13,79,82,510 4,28,99,74,481
Segment Assats
Comestic Market 90.89.10,428 99.46.04,520
Overseas Markat 23, 44,919 1,11.43.454
91,12,55,347 1,00,57,47,974
Segment Liabilitics
Domestic Market 36,48.84,063 49,40,21,890
Owerseas Market 30.50,15.042 32,16 83 8563
E?gﬂ,ﬁ 005 81,57,05,753
Capial Expenditure
Within Lndia 1,74,98.04%9 5. 73400
Cutside India A N
1,74,98,049 5.73,400

Related Party Disclosures

The reisted partiés as per the terms of Accounting Standard {AS5-18), " Retatad Party Pisclosures®-~{specified under section 133 of the

]

Companies Act, 2013, read with-Rule of Companies (Atcounts) Rules, 2014 ) are disciosed belaw:- = |

i

Names of related parties and description of relationship

(i) Related parties whore control exists:
Tinna Hubber-and Infrastructure Limited (Helding Company fram: 02-05-2013)
B.G, K, Infrastructure Developers Private Limited {Subsidiary Comgany )

{ii} Enterprises in which KMP and relatives KMI;s?rﬁﬂ:.Eﬁ ?;'l'
R ey ¥
Bee Pee Farms. & Proparties Private Limited ,f/af. T
Frateli Wines Private Limited -
=
®

i
o
%

-
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Kriti Estates Private Limited

TP Buildtech Private Limited

Gee Ess Pee Land Devélapers Private Limized
55 Horticulture Private Limited

Tinna Agra Ventures Limited

(iil) Key Management Personnel

Mr. Gausray Sekhri (Maraging Director)
Mr. Kapil Sekhri
Manika Gupta: {Company Sceretary)

{iv) Relative of Key Management Persannel

Mr. Bhupinder Sakbin
Mrs. -Salha; Sekhn
Mrs. Poaoja. Sekhri
Mrs. Aarti Sekhe

B Transaction during the year

0

i)

i)

i)

v)

wi)

wii )

Rent Paid;
Related partics where control exists:
B.GK, Infrastructure Develogers Private Limited {Subsidigry Compariy)

Reimbursemant/Advance against reimbursement recaived:
Related partics where control exists:

Tinra Rubber and Infrastructure Limited {Haiding Company)

B.G.K, Infrastructure Oevelopers Private Limited [Subsidiacy Campany)

Enterprises in which KMP and relatives of KMP exercise significant influence.
TP Bulidtech Private Limited

Loan taken from:
Koy Management Parsonnel
Mr. Gauray Sekhn

Loan Repaid:
Key Management Personnel
Mr. Gauray Sekbri

Loan given to:

Enterprises in which KMP and relatives of KMP exercise significant influence,
Kriti Estates Private Limited

Loan Repayment Received:

Enterprises in which KMP and relatives of KMP exercise significant influsnce.
Kriti Estates Private Limited

Interest Received:

Enterprises in which KMP and relatives of KMP exercise significant infiuence.
TP Bulldtach Private Limited

Kritl Estates Private Limited

vill) Reimbursement of expenses:

ix}

x)

Related parties where control exists

Tinna Rubber and Infrastructlee. Lirited {Holding Company }

B.G.K. Infrastructure Developers Private Lirnited (Subsidiary Campany)

Entergrises in which KMP and relatives of KMP exercise significant Influence.
Fratelll Wimes Private Lirmited

Purchase of Shares:

Related partios where control exists

B.G.K. Infrastructure Developirs Private Limited {Subsidiary Compary)

Fratelli Wines. Private Limited theaugh Tinna Rubber ang Infrastructure Limited {Halding Company)

Remuneration:

- Key Management Personnel

i)

xii}

Mr. Gaurav Sekhel [ Managing Birectos )

Marika Gupta {Company Seoratary)

* The remuneraton payable to Mr. Gaorav Sekbr |87 as per limiss Specifisd in Schedule V of the
Companmies Act, 2013 and was duly approved by sharehalders at the Extra Ordinary General
Meeting of Tinna Trade Private Limited Held at the reglstered office of the Campany gn 15t Day of
December 20156,

Fixed Assets Purchase:

Related parties where control exists:

Tinna Rubber and Infrastructure Limited {Hatding Carnpany ) e

Sarvices Recaived:

Related parties where control exists:

BiG.K. Infrastructure Dovelopers Private bimifced {Subsidiary Cam
Handling and C& F charges
Syndication Charges [
Warehouse Maraged

As at March-31-

2017
Amt{Rs.)

23,559,208

48,70,860

26,70.00,000

25,82,00,000

66,51,718

34, 14,965
1,18,43,034

14,593,045

24,62,507
3,37.50,000

1,36.95,18%
G.82,574

1,47,07,849

3,16,20,73%

46,955
4,02,051

As at March-31-
2016

Amt(Rs,)

38,71, 114

8,00,568
9,894

2,12,574
1,00,00,000
1,00,00,000

13,27,00,000
15,77,00,000

10,93,968
17,562,086

10,79,518
1,81,95,031

1,759,097

86,31,441

1.01,36,541
632,015

1,26,65,579
759,685



xiii) Services Provided:
Related parties where control exists:

B.G.K. Infrastructure Develapers Private Limited [Subsidiary Company}
Service Agency Incoma
Other Income

xiv]) Dividand paid
Related parties where control existe:
Tinna Rubber and Infrastructure Limited {Halding Company)

W) Commission paid

Enterprises in which KMP and relatives of KMP exerciso significant influence.

Tinta Agro Ventures | imited

xvi} Corporate Guarantes taken: ]
Related parties where control exisls:
Tinna Rubber and Irfrastructire Limitod {Holding Compani )
{C) Balance at the year end
(i) Amount Receivable:

Enterprises in'which KMP and refatives of KMP exercise significant influence.

Kriti Estates Private Limited

Fratefli Wines Private Limitad
(i) Amount Payable: )
Related parties whoere control exists

B.G K, Infrastructurs Devielopers Private Limited (Subsidiary Carnpany }
Key Management personnel

Gaurav Szkhri {Managing Directar)

Mamika Gupta {(Company Secrotary)

7 Operating Lease

As at March-31-

2017
Amt{Re.)

459,680

50,04,800

14,739,546

11,47,85.600

1,47,86,595

52,30,236

“8,00.000
1,323,436

As at March-31-

2016
Amt(Rs.)

7.59,685:

13,26,65,830

2,23,377

27,560,834

Bl 166

The Company has entered Into canceliable lease transactions mainly for office and godown pramises for the pericd 11 months: Normally thare

are renewal and escalation clauses In these contracts, Total loase rent recegnised by the Company during the: year is Rs. 2,01 40,232/-

lorevious vear Rs. 2.14.59,5349/-).

B Caorporale Social Responsibility
As. per the provisidns of Section 135 of the

every company, which either has a'net warth of Rs 500 crore o @ Lurnbver of ks 1,000 crore or net

year (l.e. any of the three areceding Minancial yvears) needs to spernd-at lgast 29 of ks average net p

Companies A, 2013 read with Companies (Corparate Soclal Responsibility, Folicy) Roles, 2014,
profit of Rs.5 crore, during any financlal
rafit for the immediately preceding three

financial years on corporate. sacial responsibiity activities. Therafore In accordance wikh the said provisions, the Company has made tha

provisish of Rs.3,57 144/~ (Previous year As #,74,166/-) towards Corporate Social Resp

under the Corporate Social Résponsibility guidelines, The total

onsibility. to-be spent .on the prescribed. activities
unspent smaunt as on 31st March, 2017 s Rs.4,96,213/- (Previous. yvear, Rs.

13,38,209/-)
As at March-31- As at March-31-
2017 2016
Amt{Rs.]) Amt{Rs.)
Derails of CSR-Expanditurs
a} Gross amount required to be spent by the Company during Lhe year 16,96,353 19,806,726
b Amount spent during péar ended March 31, 2017
Amount Spont (fs.) Yet to be Spent (Rs.) Total (Rs.)
Particulars
2017 2016 2017 2016 2017 2016
Health Care to Farmiers i 5ET.5L7 0 =0 [1] 5.67.517
Enhancing Vocational Skills of 4,59 540 - 4,596,213 10,98,710 14,55, 753 10,98, 710
farmisrs
Education an maintaiming 128,100 0] ] 1,285,000 1;28, 100 1,28,000
sty af soif
Profassional Fees 1.12.500 0 0 1.12:500 1,412,500 1.12.500
Total 12,00, 140 567517 496,213 13,39,210 16,96,353 19,06,727
9 Disclosure required Linder Section 186(4) of the Companics Act, 2013
a) Particulars of Loan Given:
S [Name of Entity Loan Given| Outstonding Purpose
Na. Balance
{including
Inlerest)
26,70,00,000 1.{?_;@&}2&&1 General Corporate Purpass
e




b} Particulars of Investment mada:

51 |Name of Investen
Mo,

Investment
made during
the period{Rs.)

Outstanding Balance of

investments as on 31.03.2017(Rs.)

A
1 B.G.K Infrastructure Devalopers Private Limited 7200000/ (51,5554

[Previgus Year FO19590/-(50.90% )1 equity shares of Rs, 10/- =ach 24,62.597 9.86,57,024

Fracgll Wines Private Limited 25000/ -(0.9375% ) (Frevious Year MIL) eguity
< shares of Hs. 10/- aach 3,38,32,500 3.38,32,500
10 Earning Per Share AS at March-31- As at March=31-

2017 2016
Aml{Rs.} Amt{Rs.)
a8} Calculation of weighted average number of Equity Shares of Rs,10 cach

Equity shares outstanding at the beginning of the vear 50,00,000 50,00,000
Eguity shares ocutstanding at tha end of the vear 50,00,600 S0,00,000
Weighted average no. of cauity shares putstanding during the year. 56,00,000 50,00,000
bl Met profit after tax availabte for cquity shareholders 5,64,31,121 2,62,13,829
c) Basic and diluted earning per share 11.29 5.24

11 Unexpired foreign currency exposure and foreign exchange forward contracts

@) Derivative instruments outstanding as ar 31st March 2017 are as under;
Nao. of Contracts iy
Motianal amount of forward contracts in faraign currency (USD)
Rupes equivalent

b} Unhadged fareign currpacy Exposures a5 8L 318t March, 2017 are as under:

Import Trada Payablas
Forelgn currency (50)
Lacal Curréncy

Import Cther Payabies
Forcign currency (LS
Local Currency

Buyer' Credit
Forelgn curreney {LSEH)
Lacal Currency

Interest Payvabla
Foreign cumancy (US0)
Local Currency

Trade Receivablps
Foreign currency (LUSE)
Local Currency

Qthar Receivables! Advances
Foreign durrency (USD)
Local Carrency

Bank: Accounts {EEFC)
Fareign currency (LS
Local Currency

12 Earnings in foreign currency
Particulars
Commissign
Coritract settlement (Net of Expenses)

Reimbursernant of Expenses iLibero)
Others {Cispatch Earn, Rebate, Shartage & Manding)

13 Expenditure in foreign currency
Foreign traveliing
Interest exponse
Centract settfment (Met of Incame)

Others (Retats, Shortage B Domurrage)

14 CIF Value of imports
Traded goods

As at March=31-

As at March=-31-

2017 2016
Amt{Rs.) Amt{Rs.)

il 3
hail ‘26,186,900
Mif 17,35,86,566
232481 64,566,769
1,50,73,743 42,83 96, 704
55,437 1,21,573
35,494,437 80,654,300
44,19,083 15,54,610
28,65,27,155 10,31,21,779
11,100 1,708
7,018,708 113165
8,566 106,577
555,408 70,685,562
27,558 56,064

17,89 511 37,189,911

. 5,352

- 3,541,981
2,61,64,265 3,27,30,026
1,15,31,698 -
- 35,01,4232
76,756,820 45 33,485
4,53,72,783 4,07,64,933
55,895,851 27,431,669
7,198,708 22,249,524

- 33,74,765

- 1,29.10,578
67,15,559 2,12,58 536

2,62,79,05,271
2,62,79,05,271

2,44,19,78,230

2,44,19,78,230




15 Pursuant tg notification of Ministry of Corparate Affairs dated March 30, 2047, discltisure of spécified bank notes (SBN) held and transacted
during the perlod fram November 08, 2016 to Decemnber 30, 2016 Is provided in toble below:

Particulars Specified Bank Notes Other Total
Denemination Numbers Amgunt [in Rs.) | Amount (in Rs.} | Amount {in Rs.)
Closing casn in hand as on 0B Nov 2016 1,000 568 5,658,000 g5831 6,29.521
500 104 57000 ' el

Add: Permilted Receipts L) 0 1] 5,73,355 573,355
|Less! Permitted Payments o ] [i 4,50,845 4,90,845

. i 1,000 568 5,68, 000 -

s Amaunt T e k 4 All] ] 6,20,
Less: Am eposited in Ban ine 109 &3 060 20,000
Clpsing Cash in Band 35 on 30 Dec 2016 0 ) 1] 92031 92,031

16 Figures of the previess year have been regrouped freclassified froarranded wherewer necessary, to make them conparable with current
yvear figures,

Notes 1 to 29 forms inteoral part of the Financlal Statemernts

"AS per our rEpGIt of even dato”

Furv,n.m. ERSEOCIATES For gnid an behall of the

-
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GAL ‘KAPIL SEKHRI
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g \ DIN 00090771
A
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