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Z", . ' TINNA DVERSEAS LIMITED

CHAIRMAN'S MESSAGE

Dear Sharehalders,
1 am delighted to connect with you through this anaual repert of the Company.

First, I take this cpportunity to thank our Customers, Partners, Bankers and Sharehokders for reposing their confidence in
the Company and providing their unstinted support. My thanks to the management team and all employees of the company
for having their enthosiasm and dedication towards the company.

As you are aware that the trading of shares of the company was under suspeasion. With its continuous sincere ciforts the
Company was uble to get the revocation of suspension of its shares. I am very happy $o inform you that the trading of
shares resumed w.e.f 07 July, 2011, The tradiug of equity will provide a continuons liquidity 1o the sharcholders of the
company which in turn helps broaden the shareholder base. The company is fast emerging and steadily overcoming the
boutlenecks of the past.

The company is a market leader in the field of rubber & bituninous producis, the ¢ompany Ras captured sabstantial shase
in the market by, maintaining high quality, reliability and customer satisfaction.

[ urge you to read the details of the developments and perfarmance of the various business in the chapter on Managemant
Discussion and Analysis. We are confiden! of contributing the growth story backed by pond performance across businesses.

1 am pleased o inform you that after pioneering and erossing 200,000 ton marks last yeur in field of rubber modifier, CRMB
& PMB produciion, we have now entered inte manufacturing of quality bitumen Emulsions at our Pamipat central plant
where we have installed a state of the art plant. This fully corapuierized sophisticated plant is capable of producing 12 TPH
Bitumen Emulsion of very high qualily was imported from Burope from the world leaders in this technology.

Poor maintenance of roads costs the country about ¥ 35,000 Crore annually and erodes some 40,000 km of rural roads, and
19,000 km of secondary roads as per report prepared by the nationel transpart development policy committee of RBI. Poor
roads reduce life of vehicles, increase traveller freight time, push up consumption of fuel and raise roaintenance costs of
automobiles.

Most central banks in emerging economics, like the Reserve Bank of India (RBI)} reached ta high inflation by adopting a hard
line in terms of monetacy policy. Consequently, interest rates have increased by several basis points in these emerging
economies, inciuding [ndia, High interest rates nay hinder investment future growth. These are worriseme and may affect
growth in the near ternus even in India, bul [ do believe that the macro-coonomic fundamentals and the demographic
chacacteristics are well in place to fosler growth momentum in the long run.

T would like to express our delight at presenting you the financial tesult of your eempany. Over the years, we have buill a
sizgnbile business in India and with renewed focus on bitumen industries as an independent ¢ntity, we aim to accelerate our
growth inte global markets.

We stay committed to deliver value lo our shareholders and renew our promise to constantly fucus on exceeding customer's
expectaticns by providing world class praduct and services.

Thank you for your participatien in the evolution of the company so far.

Best Wishes & Regards,

Chafrman
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Twwna OVERSEAS LIMITED

NOTICE

NOTICE is hereby given that the Twenty Fourth Annual
General Meeting of the Shareholders of Tinna Overseas
Limited will be held on Friday, 30th Scptember, 2011 at
9.00 A.M. at 18 South Drive Way, DLF Farms,
Chhattarpur, New Delhi to transact the following business:

ORDINARY BUSINESS

[

2.

03.

To receive, consider and adopt the audited Balance
Sheet as at 31st March, 2011, and Profit & Loss
Account for the year ended on that date wogether
with the reports of Directors 2nd Auditors thereon.

T appaint a Director in place of Shri Bhupinder Kumnar
who retires by rotation and being eligible offers
hirmself for re- appointinent

To appoint M/s Rawla & Co., Chartered Accountants,
New Delhi, the retiring Anditors as Stamtory Auditors
of the Company to hold oftice from the conclusion of
thiz Annual General Meeting to the conclusion of
the next Annual General Meeting at a remuneration
to he fixed by the Board of Directors.

SPECIAL BUSINESS

4.

Qa.

To consider and if thought fit, to pass with or withowt
madification(s) the following resolution as an
Ondinary Resolution:

"Resolved That Shri Kulbir Singh be and is heraby
appointed as @ Direclor of the company liable to retire
by rotation."

To vonsider and if thought fit, to pass with or wathont
maodification{s) the following resolution as Special
Resolution:

“Resolved That in partial modification of special
resolutien passed ai the annual general meeting of
the company held on 30" September, 2010 and
pursuant io the provisions of Section 198, 269, 309,
310, 311 read with Schedule XII & other applicable
provisions, i any, of the Companies Act, 1956
(inciuding any stawwtory modification or re-enactment
thereof, Far the Hme heing in farce) & subject to such
ather approvalsfsanctions, if any, Shri Bhupinder
Kumar shull be given/entitled 10 remuncration w.el.
01% April. 2011 of ¥ 3,00,000/- pin or such other
amoun! a% permissible in ferms of Secrion ITof Pan J1
of Scheduic X1I of the Companies Acr, 1956 in cuse
of inadequate profit or no profit during his remainder

tenure. Further, in cese of sofficient profits, his
remuneration shall be calculated in terms of the
special resclution as carlier approved at the Annual
General Meeting held an 30* September, 2¢10.

Resolved Further That other terms and conditions/
contenls shall be as per earlier resalution and remain
unchanged.

Resglved ¥urther That in terms af Section IT of
Part I1 of Schedule XIT of the Companies Aet, 1956,
the required disclosure be and is hereby alse given.”

Te consider and if thought fit, to pass with or without
modification(s) the following resqlution as Special
Resclution:

“Resolved That in pattial modificalion of special
resolution passed at the annual general meeting of
the company held on 11" December, 2009 and
pursuant to the provisions of Section 198, 269, 300,
310, 311 rend with Schedule XIII & other appliceble
provisions, it any, of the Companies Act, 19356
(including any statutary modification or re-enactment
thercof, for the time being in force) & subject to such
other approvalsfsanctions, if any, Stri Kapil Sekhri
shall be givenfentitled to remuneration w.e.f.
01 April, 2011 of ¥ 3,00,000¢4- pm or such other
amount as permissible in terms of Section 1T of Part 11
of Schedule XIIT of the Companies Act, 1956 in case
of inadequate profit or no profit during his remainder
tenure. Further, in case of sufficient profits, his
remuneration shall be calculaled in terms of the
special reselution as earlier approved at the Annusl
General Meeling held on [17 December, 2008,

Besolved Fucther That other terms and conditions!
contents shall be as per carlier resolution and remain
unchanged,

Resplved Furthee That in terms of Section 11 of
Part 11 of Schedule XIT of the Campanies Ari, 1956,
the required disclesure be and 15 herchy also given.”

By Order of the Board of Directors
For Tinea Overseas Limited

New Dethi
August 24, 2011

Chaowdhary Runvrer Krishanan
Compeny Sceretary

g
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A member enlitled to attend and vole at the meeting is
entitled to appoint a proxy to attend and vote instead
of himself and such proxy need not be # member of the
company.

The proxy in crder to be effective must be lodged at
ihe Regd. Office of the Company at No. 8, Sultunpur
{Mandi Road), Mehrauli, New Delbi-110030 at leasi
48 houws hefore the commencement of the meeting,

‘The explanatory statement pursuant to Section [ 73(2)
of the Companies Act, 1936 in respect of Special
Pusiness is annexed hereto.

Members are requesiad to bring their copies of the
Annual Report (o the meeting.

The Register of Mermbers and Share Transfer Books
of the Company will e closed from Monday, the 26th
Seplember, 2011 to Friday, the 30th September, 2011+
(both days inclusive).

Members who are holding Company's shares in
dematerializaiion form are requested to bring details
of their depasitory Afc Number for identificalions.

embers holding equity shares in physical form are
hereby requested to notify change of their address, if
any, queting folio aumber.

11

Members are requested Lo inform oz their ¢-mail
address to cnable us to send important
communications such as un-andited financiai results,
press releases and ather similar infarmation scan after
these are infimated to the stock exchanges.

The Company has a dedicated e-mail address
"investor@tiona.in" for shateholders 1o mail their
queries or lodge complainis, if any /We will endeavour
ta raply 1o your queries at the earliest.

The Company's website "www.tinna.in" has a
dedicated section or investors.

SEBIL has ptaced the Company's shares under
compulsory demat i.e transactions in the Company's
shares are required to be done only in lhe demat form.
Furiher considering the advantages of scripless
trading like exemption from stamp duty, elimination of
bad deliveries, reducition in tramsaction casts,
improved liquidity etc., members are requested to
constder dematerialisation of their shareholding, if not
already done, 0 avoid inconvenience in future.,
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STATEMENT CONTAINING FOLLOWING INFORMATION PURSUANT TO SECTION II
OF PART N1 OF SCHEDULE X101 OF THE COMPANIES ACT, 1956

Ttem Ne. 5.

In terins of the Section 11 of Part I1 of Seheduie XIII, the
following Information as liswed:-
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General Information:

Nature of industry- To deal in all kind of rubbers,
ribber sheets, rubher products agd P.V.C, Chemicals,
Bituminous Preducts;

Date or expected date of commencement of
commercial production- The Company was
incorporated on 04th March, 1987 and is an existing
company and production activities already
conmnenced many years back,

In case of new companies, expected date of
commencement of activities as per project approved
by financial institutions appeaving in the prospectus-
The Company is an existing company and hence, the
para is not applicable to the company.

Financial perfermance based on spacified indicators-
The total turnover of the company in the financial
year 1s T 11,801.98 lacs. During the year the total
turnover from bitumen aclivity is increased by 21 %
and the company is now entering into manufacturing
of quality bitumen Imulsions at aur Panipat central
plant where we have installed a state of the art plant.
This Fully computerized sophisticated plant is capable
of producing 12 TPH Bitumen Emulsion of very high
guality was imported from Burepe from the world
leaders in this wchnology.

Export pecformance and net foreipn exchange
collaborations- There is no export in the company
during the financial year.

Foreign investments or collaborators, if any- There
is noy foreipn investment or collabarators i the
company.

Information about the appointee:

Background details- Shei Bhupinder Kumar is the
principal promoter of the Company. 1Te is also
Directotf Chairman af ather group companies, He is
visionary leader. Under his Jeadership. the Conpeny

2
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has rchisved anviable growth, He has been the
driving force in successful implementation of various
initiatives and strategies, which positioned the
Company to this level, He is 60 years old having vast
and varied experience of the industry over 40 yeass,

Past remuneration - Shri Bhupinder Kutnar was given
overall remuneration of 5% of net profits of the
Company calculated in terms of Section 198, 269, 309,
310, 311 read with Schedole XI1I & olher applicable
provisians of the Companies Act, 1956 as applicable
from time to time.

Recognilion or awards - Under his leadership, the
Company bas achieved enviable growth, He has been
the driving force in successful implementation of
various initiatives and strategies, which positioned
the Company to this level, The dream of "TINNA"
was developed and esteblished by Shri Bhupinder
Kumar, Today, Tinna group is well known entity on
the global industrial dimension.

Job profile and his snitability - He is Chairman cem
whole Time Director of the company and looking after/
guiding ertire operations! policy matters,

Remuneration proposed - Shri Bhupinder Kumar shall
be givenfentitled to remeneration w.e.f. 01 April, 2011
of T 3,00,000/- pm or such other amount as permissible
in terms of Section 11 of Part I of Schedule X I of the
Companies Acl, 1956 in case of inadequate profit or
no profit during bis cemeinder tenure. Forther, in case
of sufficient profits, his remuneration shall be
calenlated in terms of Section 198, 269, 309,310, 31 lof
the Companias Act, 1956.

Compurative remuneration profile with respect to
industry, size of the company, prafile of the position
and person (in case of expatriates the relevant detuils
wonld be w.rt. the counéry of his origin} - The
Company is a market leader in the Bitumenus Praoduet
as well as the Company i4 having major investment
in Winery & Agro Products. In current business
performance of the company the remuneration
designed 1s very competitive keeping in view tho
growth of the Company. [n last few years the
managamant is having very disciplined zpproach

L=
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towards the remuneration policy. The phenomenal
growth in activity and the increase in investment in
differem sectors viz., agro praduocl, winery, etc, have
substantially increased the responsibilily and
accountability of the management and its direclors.

Pecuniary relationship directly or indirectly with
the comypany, or relationship with the managerial
personal, if any - Except specificd remunertion, there
is na pecuniary telationship directly or indirectly with
the company or with the managerial personal.

Oiher information:

Reasons of 1oss or inadequate profits - The reduction
in profit mainly resulted due to lowering of margin as
due to increased competition, selling pricefjob work
charges of refineries has remained samefreduced
but operaticnal cost has increased. Price of scrap
rubber has gone up, Due to inflation manpower cost
has also increased. Financial cost has increased doe
1o increased lending rate. During the year company
booked Cess Tax of Mambai units and interest T 56,22
lacs (including interest cte ¥25 lacs) relating lo earlier
years as per order adjudicated on 31 August 2010.
Company started activity of sile mixing in the 4th
quarter on 2009-10 angd achigved turnover of Rs 11
lacs and during the current year 2010-11 its turnover
was T 448 lacs for the malerial sold for site mixing.
Being the first year of site mixing it was a learning
experience and there was higher cost of site mixing
operation (Mobile Blending Units} and the profit
frum this sctivity was less than expected. However,
the operational and administrative system of the site
mixing unit is now in better position and compauy is
hopeful lor the better contribution ferm MBLL The
Company alse booked had debts fprovision for
doubtful debis T 49.47 lacs,

Steps taken or proposed to be takean for improvemeni -
Company is working hard to increase non-tender
busingss, directly with private parties and by selling
Jp $ite mixing units. In previoos financial year 2000-
10, company was having 2 site nixing units and in
current year company is having 8 site mixing units.
Al Panipat company has set up Emulsion Plant which
has heceme operational in August 2011,

Expeeled increase in productivity and profits in
measurable terms - Above steps of aew plant and
betler utilization of existing assets expected to give
improvenients in results,

Lv.

Disclosures:

The information periaining to remuneration package
of the manggerial person is disclosed separately in
the column "Report on Corperele Governance” of
this annual report.

The fellowing disciosures are mentioned in the Board
of Dircctor's repon wnder the heading "Report on
Corporate Governance” attached to this annual
Teport:-

(> *alelements of remuneration package such as
salary, benefits, bonuses, stock oplions,
pension, etc. of all the directors;

*Details of fixed component and performance
linked incentives along with the performance
criteria;

(i)

*Service contracts, notice period, severance
fees;

(i)

*Stock option details, il any, and whether the
same has been issued at a discount as well as
the perind nver which accrued and over which
exercisable.

(iv)

{* Please refer the Sub Para 1 of Para 2 of " Repori on
Corporate Governance* |

Hem No. 6.

in terms of the Section 1T of Part il of Schedule XIII, the
foilowing Information as listed:-

L
)

{3}

General Information:

Mature of industry- 1o deal in all kind of rubbers,
rubber sheets, nubber products and PV.C. Chemicals,
Bituminous Praducts;

Date or expected date of commencement of
commercial prodection- The Company was
incorpurated on O4th March, 1987 and is an existing
comparry and production activities already commenced
many years back,

In case of new rompanies, expecied date of
aommencement of activilics as per project approved
by financial institutions appearing in the prospectus-
The Company is an cristing company and hence, the
para is nol applicable to the company.
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Financial performance based on specified indicators-
The total turaover of the company in the financial
year is T 11,801 .98 lacs. During the year the total
trnayver from bitumen activity is increased by 21 %
and the company is now entering into nmenufacturing
of quality bitumen Emnlzions at our Panipat central
plant where we have installed 2 state of the art plant.
This fully computerized sophisticated plant is capable
of producing 12 TFH Bitumen Emulsion of very high
quality wus imported from Eurape from the world
leaders in this technolagy.

Export performance and net foreign exchange
collaberations- There is no ¢xport in the company
during the financial year.

Foreign investments or collaborators, if any- There
is no foreign investment or collaborators in the
COMPEny.

Inforination about the appoiniee:

Background details- Shri Kapil Sekhri is also principal
promoter and whole time director of the Company. He
is also Director/ Chairman of other group companies,
He is a BBA from Richmond College London (UK).
He is visicnary leader. Under his leadership, the
Company has achieved enviable growth. He has been
the driving force in successful implementation of
various initiatives and strategics, which positioned
the Campaoy to this level. He is young, energetic
and iz also one of the leading foree for the company.
He is 36 years old and havinp vast and varicd
experience of the industry over 16 years,

Past remuneration- Shri Kapil Sekhri was given
overall remuneration of 3% of net profits of the
Company celeulared in 1erms of Section 198, 269, 309,
310, 311 read with Schedule X111 & other applicable
provisions of the Companies Act, 1956 as applicable
from time to time.

Recognition or awards- Under his Jeadership. the
Compeny has achieved enviable growth. He has been
the driving force in successful implementation of
variows initiatives and sienegies, which positioncd
the Company (o this level,

Jab profile and his suitability- He is whole Tine
Director of the company and lonking afierfguiding
entire operationsf poliey naters.

5}
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Remuneration propased- Shri Kapil Sekhri shallbe
givenfentitled to remuneration w.e.f. G1* April, 2011
of ¥ 3,00,000/- pm ot such other amount a5 permissible
in terras of Section 11 of Part 11 of Schedule XII[ of the
Companies Acl, 1956 in case of inadequele profitor
na profit during his remainder tenure, Further, in case
of sufficient profits, his remuneration shall be
caleulated in tarms of Section 198, 269, 309,310, 31 1of
the Companies Act, 1956,

Comparative remuneration profile with respect te
industry, size of the company, profile of the position
and person {in case of expatriates the relevant detulls
would be w.c.t. the coantry of his origin)- The
Company is a market leader in the Bitumenus Product
as well as the Company is having major investment
in Winery & Agro Products. In current business
performance of the company the remuneration
designed is very competitive keeping in view the
growth of the Company. In last few years the
management is having very disciplined approach
towards the remuneration policy. The phencmenal
growth in activity and the increase in investment in
different sectors viz., agro product, winery, ete, have
substantially incrcased the responsibility and
accountability of the management and its directors.

Pecuniary relationship directly or indirectly with
the company, or relationship with the managerial
personal, §f any- Exeepl specified remuneration, there
is o pecuniary relationship directly of indirectly wirth
the company or with the managerial persanal,

Other information:

Reasoqs of loss or inudequate profits- The reduction
in profit mainly resulted due to [pwering of margin as
due to inceeased compelition, selling pricefjob work
chargas of refineries has remained same/reduced
but operational cost has increased. Price of serap
rubber has gone up. Due 1a tnflatign manpower cost
has also inercased. Financial cost has increased due
© increased lending rate, During the year booked
Cess Tax of Mumbai units and ineerest T 56,22 lacs
(including interest etc T25 lacs} relating v eurlier vears
as per order adjudicated on 31 Augost 201 Cumpany
staried activity of site mixing in the 4th quarter on
2009-10 and achieved wrnover of Re 11 lacs and
during the cuzrent year 2010-11 its turnover was ¥

(<]
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448 lacs for the material sold for site mixing. Being
the fiest year of site mixing it was & leaming experience
and there was higher cost of sile mixing aperation
(Mobile Blending Units) snd the profit from this
activity was less than expected. However, the
operational and administrative system of the site
roixing unit is now in better position and company is
hopeful for the better contribution form MBU. The
Company also booked bad debts /provision for
doubtfui debts T 49 47 lacs.

Steps taken or proposed fo be taken forimpraverment-
Company is working hard to increase non-tender
business, directly with private parties and by setling
up site mixing units. In previous financial vear 2009-
10, company was having 2 site mixing units and in
current year company is having 8 site mixing urits.
At Panipat company has set up Emulsion Plant which
bas become operational in Augost 2011,

Expected increase in produetivity and profits in
measurable terms - Above steps of new plant and
better utilization of cxisting assets expected to give
Improvements in results,

IV,

Disclosures:

The information perinining to remuncration package
of the managerial person is disclosed separaicly in
the column "Report on Corporate Governance” of
this annual report.

The foilowing disclosures are mentioned in the Board
of Director's report under the heading "Report on
Corporate Governanee” attached to this annual report:-
()  *Allelements of remuneration package such as
salary, benefits, bonuses, stock options,
pension, etc. of all the directors;

*Dalails of fixed component and performance
linked incentives along with the performance
criteria;

*Service contracts, notics period, severance fees;
*3tock option details, if any, and whether the same
has been issued at a discount as well as the period
over which seerued and over which exercisable,

(iid

(idi)
(v

{* Please cefer the Sub Para 11 of Para 2 of “ Repori on
Corparate Governance” §




TinNA OVERSEAS LIMITED

Explanatory Statement
Pursmant to Section 173(2)
of the Companies Act, 1956

Ttemn No. 4.

The Board of Directors of your company at its meeting
held on 27th Ocrober, 2010 appointed Shri Kulbir Singh zs
an Additional Director w.e.l. 27th Octeber, 2010, He holds
the uffice upto the date of enswing Annnal General Meeting.
As required under seetion 257 of the Companies Act, 1956
the compeny has received notices from some members
praposing his candidature as director of the Company. Shri
Kulbir Siagh aged 42 years having wide and varied
axperience of accounting, finance & related matters. He is
a post graduate. He is not halding any equity shares in the
company. He is also member of board committess.

Except, Mr. Kultir Singh, none of the Ditectars of the
company is, in any way, concerned ar interested in the
reselution,

The Board of Directors commends the resolution for
approval.

Ttem No, 5.

Shri Bhupinder Kumar is the principal promoter of your
Company. He is also Director! Chairman of other group
companies, He is visionary leader. Under his leadership,
the Company has achieved enviable growth. He has been
the driving force in successful implementation of various
initiatives and strategies, which positioned the Company
to thiz level. He is 60 years old having vast and varied
experience of the industry vver 40 years, Your Directars
consider that $tri Rhupinder Kumar be given remuneration
w.e.f 1*Aprl, 2011 of ¥ 300,000/ pm ov such other amoont
as permissible in terms of Seetion 1 of Part IT of Schedule
X111 of the Compandes Act, 1956 in case of inadequate profit
or no profit during his remainder renure, Forther, in case of
sufficient profits, his remuneration shall be calculated in
terms of the provisiens of the Act as earlier approved at

the Annual General Mceting held en
300 Seplember, 2010, Further other terms and congditions/
contents of earlier resolotion passed on 30® Septernber,
2014 shail remain unchanged. The y disclosures
in terms of Section II of Part 11 of Schedule XIII of the
Companies Act, 1936 is also given for your reference.

Naone of the Directors except, S/Skri Bhupinder Kumar &
Kapil Sekkri is directly or indirectly interested in the
proposed Special Resolution at Item Ne.5 of the Notice
and the Board recommends your acceptance thereof in the
interest of the Company.

ftern No. 6.

Shri Kapil Sekhri is the principal prometer of your Company.
He is also Director/ Chairman of other group companias.
He is also visionary leader. Under his direction, the
Company has achieved enviabla growth. He has alsa baen
the driving force in successful implementation of varions
iniliatives and strategics, which positioned the Company
19 this level. He is 36 years old having vast and varied
experience of the industry over 16 years. Your Directors
consider that Shri Kapil Sekhri be given remuncration w.e.f.
01* April, 2011 of ¥ 3,00,000/- pm or such other amonnt as
permissible in terms of Section 1L of Part IT of Schedule X1
of the Comparies Act, 1936 in case of inadequate profit or
no profit during his remainder teaure. Further, in case of
sufficient profits, his remuneration shall be calculated in
terms of the provisions of the Act as earlier approved at
the Annuoal General Meeting held an 11 December, 2009,
Further other terms and conditionsfcontents of earlier
resalution passed on 11" December, 2009 shall remain
unchanged. The necessacy disclosures in terms of Scetion
IT af Part 1T of Schedule XIII of the Companies Act, 1956 is
also given for your reference.

Mane of the Directods except, 3/5hri Bhupinder Kumar &
Kapil Sekhri is directly or indirectly interesied in the
proposed Special Resolution at Tiem No. 6 of the Notice
and the Board recammends your acceptanee therzof in the
interest of the Company.




TiNnA OVERSEAS LIMITED

DIRECTORS' REPORT

The WMembers

Your Directors are pleased to present the 24th Annual
Report and the Audited Statement of Accounts of the
Cumpaay Cor the financial year ended on 315t March, 204 |
{01-04-20100 31-03-2011)

FINANCIALRESULTS
' (¥ in Laes)

20102011 2009-2010
Tutal Income 1180198 15819.65
Profit/{loss) before interest,
Dipreciativn & Taxation 48317 679.02
Interest 192,89 119.49
Depreciation ’ 11278 9878
Tax - 11184 125.54
Profit/(loss) after interest,
Depreciation & Taxation 6656 335.61
Ruserves & Sarplus 2BR1.53 281607

REVIEW OF OPERATIONS

During the year under review, the Company achieved a
level of total income to the tune of T 11,801.98 lacs as
apainst T 15.819.65 in the previous yoar. This year the
Company earned a profit of ¥66.56 lacs as against a profit
of 7 335.5( lacs in the previous year.

During the year under review in the bitumen division the
Company did a business of T 8267.00 lacs as against a
business of T 7410.77 lacs in the previons year, In this
division, during the year under review the Company camed
aprofitof T 1115.75 1azs as against a profit of T 1258.44 in
the previous year, The reduction in profit mainly resulhted
due to lowering of margin as due Lo increased compelition
selling pricefjab work charges of refinerics hay remainad
surnefreduced but operational cost has increased, Price of
serap rubber has gone up. Due o inflation manpower cost
has also increased. Financtal ¢ost bas increasad due to
increased lending rate. During the year company booked
Cess Tax of Muombal units and interest ¥ 56,22 lacs
Cingluding interest ete T23 lacs) reladng 1o earlier yoars 35
per order adjudicated on 31 August 2010, Being the {irst
yeur of sile mixing 1 was a learning expereience aml there
was higher cost of site mixing eperation (Mobile Blending
Units) and rhe profm from this activity was less than
expecled. However Lhe oporational and administralive
system of the site ralxing mnit are now in beter position

and company is hopeful for the better coniribution form
MBU. Your Company also booked bad debts /provision
for doubtful debts T 49.47 {acs.

The company is a market leader in the field of biluminous
producis, the conpany has caplured substantial share in
the market due 1o the high quality, reliability and customer
satisfaction. The Company has ageressively marketed the
technology of enhancing the properties of bitumen, It lays
strong emphasis on atilization of moedern technology For
qualitative services and business efficiency geared wwards
complete customer satisfoction and achieving milestones.

The Company after pioneering and crossing 2 lac torr marks
last year in [ield of rubber modifier, CRMB & PMB
preduction, the company now entered into manufacturing
af quality bitomen Emolsions al cur Panipat cenlral plant
where we have installed o stale of the art plant. This fully
compulerized sephisticaled plant capable of producing 12
TPH Bitumen Emulsion of very high quality is imported
from Europe from the world leaders in this technology who
are 2lso one of the world leaders in Asphait modification
muchinery manufacturing, i

A fully equipped laboratory with ali testing facilities
complements the Emulsion manufacturing plant studded
with most advanced PILOT PLANT for making trials
samples and recipe fixing also sourced from Burope fram
the world leaders in this indusiry. The manefecturing and
processing is handled by most competent personnel from
the indusiry who are fully dedicaled towards producing
high quality materials which is the main USP of Tinna.

During the year onder review in the trading division the
Company did a business of T26%91.52 lacs a5 against a
business of T 8302.73 lacs in the provioos vear In this
division, during the year under review the Company earned
a profit of ¥7.21 lacs as against a profit of ¥ 16,68 lacs in
the previons year.

In view of the chunging Government policy, the company
o not find the enough scope in the Jutropha business.

CLBMATTER/ORDER

The Ifon'hle Company Law Board. New Belhi, vide its Order
duted (¢ffective from 031k Janvary. 2009 dirseted for
divigion in group businessfactivitics in the overall interest
of the group and public at large, Thereafigr also various
petitionsfapplications filed by/against the compuny by/
ugainst the discontentfunsatisledfseparated family
members who were the party to the dispute. before the
Hoa'ble Compuny Luw Board, New Delhi, And the mutrers

(e}
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are under consideration of Hon'ble Company Law Board,
Naw Dethi.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION & FOREIGN EXCHANGE EARNINGS &
OGO

information in accordance with the provisions of Section
217 (1) (&) of the Companies Act, 1956 read with the
Companies {Disclosure of Particelars in the Report of Board
af Directors) Rules, 1988 as amended, regarding
conservation of energy and technology absorption &
foreign exchange earnings & outgo is given in the annexure
forming part of this Report,

FIXEDDEFOSITS

The Company has not accepted deposits from the public.
Henge, the provisions of Section 58A of the Companies
Act, 1956 and the Rules made under the Companies
{Acceptance of Dreposits), Roles, 1975, as amended with
" 1cgard to the deposits accepted from the public are not
applicable.

ALUNITORS

M/s Rawla & Co., Chartered Accountants, Mew Delhi
retices at the conclusion of this Annual General Meeting &
heing eligibie have offeced themselves for re- appointment,

AUDITORS' REPORT

The Aunditors' observations on the accounts have been
extensively dealt wilh in the notes & necessary corrective
actions are being taken. The Directors wish Lo forther state
that the Company is continnously making efforts for furthier
streamlbiningf/improving he internal audit and ather
systems.

DIRECTORS' RESPONSTRILITY STATEMENT
Pursvant to the requirements under Section 21 7¢2AA) of
the Companias Act, 1956 with respect to Directors'
Responsibilily Statement, il is hereby confirmad:

(il thal in the preparation of the annual accounts for the
finaneial year ended 3 15t March, 20 1. the applicable
aecounting standards have been followed along with
proper explanation relating 1o material depariures;

(i} that the Directors have selected suech accounting
pulicies and applied them consistently and made
judgments and estimates that were reasonable and
prudent 50 as to give a trug and fair view of Lhe staie
af affnirs of the Company wt the ead of the financial

year and of the prafit or loss of the Company for the
year under review.

(iity that the Directars have taken proper aud sufficient
care for the maintenance of adaquate accounting
records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assers of
the Company and for preventing and detecting frapd
and ather ircegularities;

(iv} that the Directors have prepared the accounts for the
financial year ended 31st March, 2011, on going
concern basis,

PARTICULARS OF EMPLOYEES

The Company has nat paid any remuneration artracting
the provisions of the Companies {Particulars of Employees}
Rules, 1975 read with section 217 (24) of the Companies
Act, 1956 as amended, Hence, o information is required
to be appended to this report.

DIRECTORS
Shei Bhupindes Kumar retires by rotation and being eligible
offer himself for re-appointrment.

Shri Madan Kukreja resigned from the directorship of the
company w.e.f. 27th October, 201Q. The Hoacd places on
record its appreciation for the valuable contribution made
by them during their tenure as Director of the Company.

Shri Kulbir $ingh who was appointed as additional director
on 27th October, 2010 shall be confirmed in the coming
shareholders meeting.

DELISTING

The Company has requested for voluntary delisting of
eguity shares from Delhi Stock Exchange Assaciation
Timited (DSE), The Calcutta Stock Exchange Association
Limited {CSE) & The Stock Exchange Ahmedabad (ASE}in
2003, The equity shares are yel ta be delisted from these
exchanges. But, vven after delisting from these pxehanges
the equity shares will continue to be listed at the Bombay
Swoek Exchiange (BSE) having nation wide terminals.

REVOCATION OF SUSPENSION OF SHARES

As you are awyre that the trading of shares of the company
waus under suspension. With Hs cantinuous sincere effarts
the Company has heen able to ger the revocation of
snspension of its shares. The trading of shares resumed
w071 July, 2811, In fulre, the company is commitied
1o serve 1he stakeholders to increase the investment value.

2]
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SUBSIDIARY COMPANY

As required nnder Section 212 of the Companies Act, 1956,
the audited statement of accounts along with the Reports
of the Board of Dircctors of B.GK. Infrastructure
Developers Py, Ltd. and the Aunditor's Report for the year
ended 31" March, 2011 is annexed.

CORPORATE GOVERNANCE

Puarsuant to Clause 49 of the lisling agreement {a)
wvanagement Discussion & Analysis Report (b) Report on
Comporate Governance {c) the cetlificate on Corporale
Governance are givern in the annexure to this report.

ACKNOWLEDGEMENTS

Your Direciors wish te place an record their appreciation
for the assistance and co-operation extended to the
Company by the Banks/ Govt. Autherities and other
agencies. The Directors also thank all the employees of
the Company at every level for their valuable services and
continued support during the year. '

For & on behall of the Board
New Delhi
August 24, 2011
Bhupinder Kumar Kulbir Singh
Chairman Director
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ANNEXURES TO THEDIRECTORS' REPORT

Information as per Section 217(1)(e) read with the Companies
{Disclosure of Particulars in the Report of Board af Directors)
Rules, 1988 and forming part of the Directors' Report far
the period ended on 31*March, 2011.

A CONSERVATIONOFENERGY

fa) Epcrgpy conservation measwes taken: The imponied
and indigenous machinery is of latest technolagy
and con-serving encegy to the nraximun,

i Additional investments & proposals, if any, being
imple-mented for reduction of consumptien of
energy: During the peried the Company has made
additions in the machinery to the extent of T
35,911,472 of improved guality.

(c) Impact of the measures at {a) and (b} above for
reduction of encrgy consumption and conzequent
impact op the cost of production of gonds: The
machines used by the Company are of latest
technology and conserving energy to the maximan,
The Company further continues to improve
productivity by employing trained manpower for
effi-cient ntilization of machinzery.

(dy Motapplicable,

E. FORM FOR DISCLOSURE OF PARTICULARS
WITHRESPECT OF TECHNOLOGY ABSORPTION

1. RESEARCH&DEVELOPMENT (R & D)

(} Specific arens in which R & D is heing carried out
by the Company: The Company is making
continzous efforts to improve the quality of
bitumen modifier and other related praducts,

(h} Benefits derived as a result of above R & D.

- Products developed are of beiter quality.
- This has resulted in reduction in cost.
(c)  Future plan of action: Continuous efforts are hzing

made to improve the quality and reduce the cost
§0 as iy expand our market.

(d) Expenditure on R & D: The Company incurred
%{1.101acs on R & D during the year.

TECHNOLOGY ABSORPTION, ADAPTATION &
INNOVATION

(a) The Company is using latest technologyf
machinery. Forther the Company interacts with
partiestbuyers for product improvement.

{b) Benefits derived as a result of the above efforts
c.g. product improvement, cost reduction, product
develapment, import substitution ete: The results
are encouraging.

Use of latest developed techniques has cnabled
the Company 10 improve guality of its products
and productivity of factory staff,

(c) Motapplicable,

. FOREIGNEXCHANGEEARNINGS & OUTGO

1. Activities relating to exporl initiatives taken to
increase exports, development of new export
rnarkets for preducts and services, and export plan:
The Compuny has abandancd the shoe business
and not very keen in export business.

2. Total Foreign Exchange Used and Earned

(¥Finlacsy
{a) Total Foreign LExchange Used 89733
{b) Total Foreign Exchange Earned nil

For & an Behalf of the Board of Directors
For Tinna Overseas Limited

New Delhi
August 24, 2011

Bhrupinder Kumar Kalbir Singh
Chairman Director
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REPORT ON CORPORATE GOVERNANCE

A)  Company's Philosophy )
The Company believes in meeting all its ebligations, in verms of iIs size, a5 0 corporate entity 1o the best of s spirit.
The Company is forther committed 1o make continuous efferts for furiher improving the level of corporate governance.
The Company's Corporate Governance philosophy is led by core principles of:

e Carinp for the envirenment which includes caring for the society around us

»  Enhancement of stakeholder's value through pursuit of excellence, efficiency of operatians, quest for growth
and continuous innovation

» Transparency, promptness and fairness in disclosures to and communication with ali stakeholders including
shareholders, government authenities, custemers, suppliers, lenders, employees and the cominunity at large

o  Complying with laws in letter as well as in spirit

B) Board of Directors
The Board of Directars consisted of five direstars as on 31st March, 2011 out of which three were Non -Executive
Drirectors and twe were Execulive (paid) Directors. Dot of the five Directors three Directors were independent Directors
and twa from promaoters groop.

Seven Board Meetings were held during the financial year 2010-2011 {€1-04-2010 10 31-03-201 1} 30-04.2010, 26-07-
2010, 29-07-2010, 03-02-2010, 27-10-2010, 27-12-2010, & 28-01-201 1. The composition of Board of Directors and the
related infurmation as on 31* March, 2011 was as follows:

Mame of Director Aftendance Mo, of Category Other Other
At last AGM Bourd vf Director  direclorships Board's

Meetings Committees

Alfended Member Chairman
5h. Bhupinder Kumar YES 7 WTDPG 2 - -
5h. Anil Kr, Grover YES [3 NED/D - I 2
Sh. Kapil Sekhri N0 7 WTD/PG 1 - -
Sh. Rajesh Kumar Garg YES 3 NEDVID - 2 1
St. Kulbir Singh$ NA ) NED/ID - 2 -
Sh. Madan Kukreju+ MNO - MEDVID - - -
Sh. Gaurav Sekhri® MA 1 NEDPG 1 - -
Sh.DPL Manda* NA 2 NEDVID - 3 -
PG - Promoter Gronp NED - Non Exceulive Director I Independent Direeror

WLy - Whole Time Director
% appointed wee f, 2T TO20L0
+ resigned w.e.f, 2702000
* resigned w.e. £, 265072010

% Directorships in private companias, associations are excladed.

a
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Committees of the Board

1.
L

Audit Committee

Terms of reference

Apart from all the matters provided in clause 4% of the listing agreement and Section 2924 of the Companies Acl, 1956,
the Committee reviews reports of Internal Audit, meets Siatutory Auditors periodically and discusses their findings,
suggestions, intemal conlrol systems, scope of audit, observations of auditers and other related matters and reviews
major acconnting policies followed by the Company.

IL  Composition
The Committee comprises 3 Non - Executive Directors. The Commitiee met 4 times during the year and the 2itendance
of the members at the meetings was as follows:

Name of the Member . Status . No, of meetings Aftended Remarks '

Shri Rajesh Kumar Garg Chaitman T2 '

Shri Anil Kotnar Grover Member 1

Shri D.P.L. Nanda* Member 2

Shri Kulbir Singh% Member 2

* Resigned w.e.f. 26/07/2010 & commitiee reconstituted
% Inducted w.e.f. 27/10/2010

2. Remuneration Committee

L Terms of reference
The remuncration commitice has been constituted to recommend/ review the remuneration package of Managingf
Whele Time Direciors

I Composition
The Committee comprises 3 Non-Executive Directors The Committee met 4 times during the year and the attendance of
the members at the meeting was as follows:

Name of the Member Status No. of meetings Attended Remarks

Shri Anil Kumar Grover Chatrman 3

Shri Rajash Kumar Garg Member 2

Shri D.P.L. Nanda* Member 2

Stri Kulbir Singh%, Member 2

*regighned we £, 26/07/2010 & commiltee reconstituted

e inducted woe £ 27/10/2010

-
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. Details of remuneration paid to Direclors

i.  Executive Directors

Name of Director Salary (¥ in lacs) Other perquisites (T}
3h. Bhupinder Kumar 244 003

Sh. Kapil Sekdiri 240 0.04

TOTAL "800

The following disclosures are maid here in terms of the Section I1 of Part I of Schedule XTI :-

()  Allelements of remuneration package such as salary, benefits, bonuses, stock aptions, pension, ete. of all the directors;

MName Salary PR Perquisites (T)

®) (L] (As per Snconoe tax Act, 1961)
Shri Bhupinder Kumar 200,000 24,000 39,600
Shri Kapil Sekhri 2,00,000% 24,000 39,600

i) Dutails of fixed component and pesformance linked incentives along with ihe performance eriteria;
The company is neilher paying any fixed component nor any performance linked incentives to its directors
{iiiy Service contracts, notice period, severance fees;

$¢Shri Bhupinder Kumar & Kapil Sekhri are whole time directors of the company and have not entered in any
service contracts with the company. The appoiniment of S/8hri Bhupinder Kumar & Kapil Sekhri is for fixed term,

ie. till 30th Angust, 2013 and 31st March, 2012 respectively.

{iv) Stock option details, if any, and whether the same has been issued 2t a discount as well as the period over which
accrued and aver which exercisable.

e to inadequate profit, maximum parmissible remoneration (as per Schedule XIII of the Companies Act, 1936} is
% 1,25,000/- pm fur cach of Director. The cxeess amount paid T 18,79,200/- for both the Directors shall be recovered /
adjusted in remnneration for 2011-12.

ii. Non- Execuiive Directors
The Compuny does not pay any remuneration to ies Non- Executive Direclors
Remuneratinon Policy

The remuneratien policy is directed towards rewarding performance bascd on review of achicvements on e periodical basis,
keeping in mind the position of the Company and practice pravalent in industry. The Company does not have an Employee
Stock Option Policy.

Shareholding of Directors as on 31st March, 2011

Sr. No. Nartee No. of Shares Held
1 Shri Bhupinder Kumar 10,000
z Shri Kapl Sekhei 25,000

3. Investors Gricvance Commiliee
Termis of reference

The Commitlee has been formed to review the functioning relating ta redressal of invesiors servicesfgrievances and
make supgestions for furiher improving sysiem, follow up on the implementatian of suggestions for improvemenl.
petiodically repurt ta the Board about serivus voncerns, iF uny, and deaifreview other related matters.
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(i}

(i

Composition

The Committee comprises 3 Directors and all are Non- Executive Directors the Committee met 4 times during the year
and the attendance of the members at the mecting was as follow:

Name of the Member Status No, of meetings Attended Remarks
Shri Anil Kumar Grover Chairman 3
Shri Rajesh Kumar Garg Member 2
Shri D.P.L. Nanda* Member 2
Shri Kulbir Singh% Member 2

*resigned w.e.f. 26/07/2010 & committes reconstituted
% inducted w.e.f. 27/ 12014
The Company had 6241 shareholders During the year under review very few requests/ complaints were received and

they were atiended/ resolved. Further, no physical securities were pending for transfer for mare thanl5 days as on
31-03-2011

General Body Meetings )
The last four Annual General Meelings ol the Company were held as under:
Financial Year Daie Time Location - Remarks
2009-2010 30thSeptamber, 2010 9:00am. 18 South Drive Way, DLF Farms
Chhattarpur, Mew Delhi- 110074
208-2009 11th Decembee, 2009 10:00 aan, 18 South Drive Way, DLF Farms
Chhattarpur, New Delhi- 1 10074
2007-2008 11th December, 2009 9:30a.m, 18 South Drive Way, DLF Farms

Chhattarpur, New Delhi-110074

20062007 28th March., 2008 9:00 a.m. Ma. 6, Sultanpur {Mandi Road)
Mehrauli, New Delhi-110830

No postal hallots wers nsed! invited for voting at these meetings in respect of special resolutions passed as there were
no such previsions in the Companies Act, 1956, The Company will comply with the reguirements relating to postal
hallots as and when the requirerment arises.

Disclosures

These are no materizily significant ransactions with the related parties viz, promoters, directors or the managament,
their subsidiaries or relatives ¢ic. thai may have a conflicling potential conflict with the interest of the Cumpany al
large.

Except payment of T 5,75.766 to the Bombay Stock Exchange towards puyment of revocation of suspension of trading
of equily shares, there is no penzities or strictures have been imposed on the Company by the Stock Exchange or SERI
or any statutory authority on 2ny matter related o capital market for non compliance by the Company. However, the
Company was not regular in paying lisling fees to all the Stack Exchanpes where Ity shares are listed. Mow, the
cempany has cleared all pending dues of Bombay Sweck Exchange, NSDL and €DSL,
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Means of Communication

The Company communicales with the sharcholders a1 large through its Annual Reports, publicalion of financial
results, press releases in leading newspapers and by filing of various reports and returns with the Statutory Bodies
like Stock Exchanges and Ihe Registrar of Companies. The results of the Company are also made available at the
web-sile of the Company www.tinna.ln.

General Shareholders’ Information

i 24th Annual General Mecting

Yenua : 18 South Drive Way, DLF Farms, Chhatlarpur, New Delhi-110074
Time 900 AM
Date :30th September, 2011
ji.  Tentative Financial Calendar
1a1 Quarter Results - end July 2011
2nd Quarter Results - end Oct 2001
3rd Quarter Results - end Jan 2012
4th Quarler Results - end April 2012

iii. Book Clesure
The regisier of members and share transfer books of the Company remained close from Monday the 26th
September, 2011 to Friday the 30th Septemher, 2011- {Both days inclusivey,

iv.  Listing on Stock Exchanges
The names and addresses of the stock exchanges at which the equity shares of the Company are listed are as

uader:
S.No. Name of Stock Exchange

N *The Delhi Stock Exchange Association Lid.
IDSE House, 31 Asaf Ali Road, New Delhi- 110002

2 BSE, Phiroze Jeejecbhoy Towers
23th Floor, Dalal Streel, Mumbai-400001

3 The Calcutta Swck Ex. Association Lid.
7, Iyons Range, Kolkata- 700001

4 The Stock Exchange, Ahmedabad

Kamdhenu Complex, Panjara Pole, Ahmedabad 380015

*Regional Sinck Exchange ol the Company.,

Market Price Data
During the vear under review thers has been no trading in the serip of the company.

Registrar & Lransfer Agent and Share Transfer System

The physical transfer of shares ol the company was carlier been handled "1n House” by the Company but w.e.[. 015t
Tapuazry. 2011 the company has 2niered into the agreement with Mfs Alaokit Assignment Limited for the physical
teansfer of shares. The Company is uvailing the services of Mis Alankit Assignments Ltd. lor the purpose of physical
shares and electronic connectivity with the depasiiaries for dematerialized shares. Normally. the physical shares ure
ransferred within 15-30 days, if feund in order, The dematerialized shares are directly iransferred 10 the beneficiaties
by thi Duepositories,
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L  Details/Distribution of Skareholding as on 31si March, 2011

S.No. Category No. of Shares held % of Shareholding
L. Promoters 0,753,850 T0.94
2 NRIsf OCBs 94,700 111
3. Indian Public (Inelnding Indian Cos) 23,94,200 2795

Total 85,64,750 100.00

J.  Dematerialisation of Shares

The Company has arcanged with both the Depositories i.e., NSDL & CDSL for dematerislisation of ils shares. Only 5%
of the total equity capital is held in demat form as on 31-03-11. At present 75.06% shares are in dematerialised form.

K. Locations of the Flants

Muodified Bimmen et
A-183, Industeial Arca,

MIDC, Kherne, MNavi Mumbai,
Mumbai - 430705

—

4, Modifier Plant 5.
Survey Mo, 166/3 & 4
Village - Naroli, Silvassu
Ut of Dadra Nagar, Haveid,
Silvassa-- 300235

A CRMB Plant 3
Kuthethoor Bala Post,
ia Katipalla,
Mangalore — 573026

). Operation & Management 11.

{CRMB Flant)
Mathuora Di] Refipery
Mathura — 281006

L. Address for Correspondence

For all stekeholders:
Tinna Overseas Limited

Modified Bitumen a
Emulsion & Modifier Plant,

Refinery Road, Village Rajapur,
Panipat (Harvana) — 132103

Modifier Plant &
Village - Mavza Rampur,

Jattan, Near INT Engg. College,
Kalamb, Dist, Sirmour,

Himachzl Pradesh

CRMB Plant 9.
Haldia Gil Refinery

(IOCL) Campus, Haldia,

Purha Medinipore - 721606

West Bengal

Operation & Management
(CRMB Plant}

Phase~1, TOCL, Panipal Refinery,
Panipat - 132140 Haryana

Mo, 6, Sultanpur (Mandi Road}, Mceheaali, Mew Belhi- 1100303

For Physical Transfer af shares/Dematerialisation reguest:

Nz Alankit Assignment Limited

Alankit House, 2E721, Ihandewalan Extension, New Delhi- 110055

M Nen- Mandatory Requir

Modifier Plant

Piat No. 42-43, Munali Qil,
Refinery Road, Ernavoor,
Chennai - 600057

Modifier Plant

Plot No. 2693, 2694, 2696 & 2697
Mauza-dighasipur, Po-chakdwipa
Dist. Purba Medinipore,

West Bengal — 721666

Jatropha Agricullral
Tuluka-tuljapur
Drist. Osmanabuzd
Maharashtra

The Company hes nol adopled non -mandatory reguirements vxoept staled elsewhere in the report.
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N Re-appointment of the Directors

One Diveclor is doe for retivement by rotation al this Annuel Genersl Meeting, who is eligible for reappointment. Boef

particulars of the Director are given helow:

1. Shri Bhupinder Kumar is the principal promoter of your Company. He is alse Direetorf Chairmin of other group
cotnpanies. He is visionary leader. Under his leadership, the Company has achieved enviable growth. He has
been Ihe driving foree in successful implementation of various initiztives and strategies, which pesilioned the
Company ta this level. He is 60 years old haviog vest and varied experience of the industry over 49 years. He is
holding 10,00 equity shares of the company as on 31.03.201 1. He is also holding directorship and member/
chairman of the committees details of which as given below:

5. No. Name of Companies Audit Shareholders' Remuneration
in which Dircetor Committee Commiittee Committee

A Tinna Agro Ventores Limited - - -

B Gautarn Overseas Limited - - -

0. Codeof Conduct and Ethics

‘The Board of Directors of the Company has laid down Code of Conduct and Ethies (the code) for Company's Directors

and Senior Employees. All the Directors and the Senior Employees cavered by the Code have affirmed campliance with

the Cade on an annual basis.
P CE(YCFO Certilication

Since there is oo CEO/CFO in the Company, the Board affirmfeertify the Annmual Financial Statements conform in lerms
of Clause 49 of the Listing Agreement on Corporate Governance Code.

I
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

The Management of Tinna Overseas Limited is pleased to present its analysis report covering segment - wise performance
#nd cutlock. The report contains expectations of the Company's bnsinesses based on current environment, Many unforesesn
and uncontrollable external factors could alter these expectations.

Business Organisation/ Review

The Company was incorporated on 4th March, 1987, The Company was initially engaged in the manufacturing and exports
of leather Faotwear & related products.

Presently, the Company is mainly focusing on bitumen related activities wherein the Company finds o great petential. The
company is a market leader in the field of bituminous products, the company has capturad substantial share in the market
due to the high quality, reliability and customer satisfaction, The Company has aggrassively marketed Lhe technolagy of
enhancing the propertics of bitumen. It lays strong emphasis on utilization of modern wechnology for qualitative services
and business efficiency geared towards complate customer satisfaction and achieving milestones.

The reduction in profit mainly resulted due to lowering of rargin as due to increased competition, selling price/job work
charges of refinerics has remained same/freduced but operational cost hag increzsed. Price of serap rubber has gone up, Due
to inflalion manpower cost has also increased. Financial cost has increased due ta increased lending rate. During the year,
booked Cess Tax of Mumbai units and interest T 56.22 lacs (including interest etc 723 lacs) relating to earlier years 2s per
order adiundicated an 31 Aungust 2010, Company also bookad had debts fprovision for daubiful dehts T 49.47 lacs. Company
is working hard to increase non-tender business, directly with private partias and by site mixing units. In previons financial
year 2008-10, company was having 2 site mixing units and in current year company is having 8§ site mixing units. At Panipat,
the company has set up Emulsion Plant which has become operational in August 2011, Beteer utilization of existing assets
capceied to give improvements in resulis,

We are pleased to inform you that after pioneering and crossing 2 lac ton marks last year in field of CRMB & FPMB
production, we have now entered into manufacturieg of quality bitumen Emulsions at our Panipal centeal plant where we
have instalted a state of the art plant. This folly computerized sophisticated plant capable of producing 12 TPH Bitumen
Emulsion of very high quality is imported from Europe from the world leaders in this technology who are the world leaders
in Asphall modification machinery manufacturing.

A fully equipped Jaboratory with all westing facilities, the Emulsion manufaciering plant studded with most advanced PILOT
PLANT for making trials samples and recipe [ixing also sourced from Burope from the world Yeaders in the industey, The
mannfacturing and processing is handled by most competent personnel fron the indusiry who are fully dedicared towards
producing high quality materials which is the main USP of Tinna.

The Maonagement Is ipoking forward to capifafize this Opportunity.
Endustry Structure and Development

Bitumen Modifier & refated producis

The Company’s recently develaped Bitumen Modifier, irade named " TRM STIPTR” which substantially improves the vital
properiies of Bitumen and in lrn quality and lilz of roads as evideaced by various laboralory reperts, as mentioned in the
Directors’ Report, after being wst launched/ successtul test tracks being undenaken by 1hem at various places, has 4 greal
potential in the ceming tirmes. Further, the Govt. has also made special stress en Infrastructure Sectar for the coming years.

Opportunities - Bitumen Modifier & related products
. The suitook for demand of bilumen modifier & modifiad bitumen is encouraping.
Cine of e main Cumpany which bas Ged op wilh refinerics.
Parential increasa in Gove spending on infrasiruciure developmeant with spacial stress on develapment of roads.
Cost effective product with other similar produocts,
[

" " B

Creat senpe inthe country.
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Threatsf Challenges
- Moomal competitian from other compstitors,
L] Change in Govt. policies.
] Invent of other beiter alternative product in 2 fust changing globally eavironment.
Onflook
. The Govl is giving continucus thrust on Infrastructure Sector with special stress on Road developmenl. The

Govt spending on infrastruciure development is expected to increase the demand of bitumen modifier & modifted
bitumen & other relaled products. In view of the same, the long terrn look of bitumen modifierfmadified bitumen
and other products of the Company remains positive.

Risks & Concerns

L]

Technology ohsolescence is an inherent besiness risk in a fast changing world and speed of change and
adaptability is crucial Tor survival of the business.

The domestie, regional and glebal macro- economic environment directly influences the demand of the bitumen
modifier. e

Any economic slowdown may adversely ii‘npact the business.

Any change in Govt policies may adversely affect the demand/profitability of the produet.

ligh quality of the pradué.t iz very much needed.

Opportunities - in Trading Aclivities

The Company has great experience of trading/export of various products.

L]
» Always Demand of one or another product,
L] Government encouraging policies fram time to time
Cost clfective.
Great scope in the country.
Threats! Challenges
. Normal competition from other competitars.
. Change in Govt. pelicias.
. Rejeciion of orders/products.
Outlook

The trading s a continuows pracsss i business therefore it always hag scope provided the trading product is
Fudiciously deall with.

Risks & Concerns

Extrzme compeatiticn,

The domestic, regional snd global macro- aconamic environment dicectly influences the demand of the productls.
Any economic slowdown may adversely impact the business.

Any change in Govt policies may adversely affect wrading scrivitics.

High quality of the product is very miech needed.

i vicw of the chanaing Government policy. the company do not find the enough scope in the jatropha business.

o
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Human Resources/ Industrial Relations

The Company’s human resource policies are carefully structured to the aspirations of the cmployees as well as the
organization. These policies are implemented through training and other developmental programs. The policies encourage
continuous leatning & innovations, The Company continues to have cordial industriel relations.

Internal Control Systems

The Company is taking adequalte steps to strengthen internal conteol systems and 1o make them more effective. The
Company is taking special care that the systems be followed by the Execulives at all levels. The Company is further taking
steps to ensure that operating Managers ensures compliance within their areas. Further, their activities ase monitored
through internal andit, Discr ies/ Weak , if any, be found, are reported and rectified at the carliest possible.

With the objective of improving the systems and temoving bottlenecks, if any, pericdic systems review is being carried oul
and policies and pracedures also being continuously amended.

&)
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CERTIFICATE

To
The Members of Tinna Overseas Limlied

We have examined Lhe eomplisnce of conditions of Corporate Governance by Tinna Overseas Limited for the year ended on
3131t March, 2011 zs stipolated in clause 4% of the Listing Agreement of the said Company with stock exchanges.

The compliance of condilions of Corporate Governance is the responsibility of the manag Qur exumination was
limited to procedures and implementation thereof, adapted by the Company for ensuring the compliance of the conditions
of the Corporate Governance. Itis neither an audit nor an expression of opinien on the financial statements of the Company.

In ger opinicn and to 1he best of our information 2nd according 1o the explanations given Lo us, we cerlify that the Company
has complied with the conditions of Corporate Governance as stipulated in the above mentioned clause of Listing Agreement
except rugular reporting and no CFO/CEQ in the Company & non-regular payment of listing fee.

We state thal generally no investor grievances are pending for a period execeding ene month against the Company as per
the records maintained by the Company.

We further state that such compliance is neither an assurance as (o the future viability of the Company nor the efficiency or
effecliveness with which the management has conduocted the affairs of the Company.

For Ajay Baroota & Associates

Company Secretaries
MNew Delhi Ajay Barooia
Augnst 24, 2011 C.P. Mo, 3945
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AUDITORS' REPORT

The Members of,
W5 TINNA OVERSEAS LIMITED

1L

3

Wz have audited the annexed Balance Sheer of
Wz TINMA DVERSEAS LIMITED as at 31st March,
2011 and 1he profit and loss account of the company
and also the cash flow statement for the period
ended on that date annexed thereto. These financial
statemnents are the responsibility of the company's
manegement. Our responsibility is to express an
opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing
standards generally accepted in [ndia, Those
siandards require that we plan and perform the audit
te obtain reasonable assurance about whether the
financial statements are free of material
misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and
disctosures in the financial statements. An audit also
includes assessing the accounting principles used
and significant estimates made by management, as
well 45 evalnating the overall finaneial statement
presentativn. We believe that cur audit provides a
reasonable basis for onr apinion.

Az required by the companies [Auditor's Report)
Qrder, 2003, as amendad by the companies (Auditor's
Report) (Amendment) Crder 2004 issved by the Central
Government of India in terms of sub-section {(4A) of
seciipn 227 of the Companies Acl, 1956,we enclose
in the annexure hereio a statement on the matters
specified in paragraphs 4 and 3, to the extent
applicable to the company, of the said arder.

Further to pur comments in the annexure referred to
in the above paragraph, we repoit that:

a) We have ohtained alf the infarmation and
explavativns which w the best of ourknowledge
andl helief, were nacessary for the purpose of
our audit:

by In ouwr opision. proper books of accouni, as
required by law. have been kepl by the company
so far as sppears from our examination of these
huoks and proper teturns adequate for the
purposes of our audit have hezn received from
the branches not visited by us:

]

£)

The balance sheet, profit and lass account and
cesh flow statement dealt with by this report
are in agreement with the books of account |

In our optnion, the balance sheet, profit &
loss account and cash flow statement, deale
with by this report, comply with the accounting
stundards refetred o in sub-section 3C) of
section 211 of the Companies Act, 1956 except
in case of AS-29 and AS-fi as mentioned in
point no. F(E) Z(li) respectlvely;

On the basis of wrillen representation
received from the directors, as on 31st March
2011 and taken on record by the board of
directors, we report that nane of the directors
are disqualificd as on 315t March 2011 from
being appointed as a director in terms of clause
{g) of sub scetion (1) of section 274 of the
Companies Act, 1956;

Attention i5 dreawn to the follewing notes
appearing in Schedule "0 ;-

i Note no. 1( v) Contingent liability. Non
Provision of for crystallized liability
in case of litigation between ADRM Cocoa
Pte¢ Ltd ("M/S.National Ability"
originaily) And TinnaFinex Itd Tinna
Overseas Lid is liable for 50% of the
following:

fa) USD 819,983 16together wilth
imarest @ 7% p.a. from 01.10.1995
1o 19.11. 1998 which works out to be
USD |,80.059.32.

AND

(b) also cost in the same matter GBP
2,05,805.31 wgether with intergst @
7% p.a. from 19.01. 1998 until the day
of final paymant to M/s National
Ability.

i.  Note no. 12, The assets were to be
diministied an the basis ol time period
specified under MRPL  contract
and accardingly non-prevision of
¥ 95.57.689/- dus to diminution in value
of Assets at BIRPL unil in absenee of any
Avcounting policy ir: the regard,
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g

Effect of the above points on profit und Loss
aceount and balance sheet is that:

(i) Tolal profits for the year are overstated
io the extent of:

(a) Convertible value of foreign
exchange of principle and the
interest thereon as per Note No. 1{v)
of Schedule-"0",

(b} Non-provision of diminution in
value of plant of T95,57,68%-as per
the Note No.12 of Schedule - "Q",

() Total liabilitics are vnderstated to the
extent of:

(a) MNon-proviston of crysiallized
Hability as per Note No.l{v} of
Schedule - "0,

{b} MNen-provision of diminution in
value of plant of ¥95,57,689/-as per
the Mote No.12 of Schedule - "O".

In our opiniow, #nd 1o the best of our
infarmation and according Lo explanations
given to us, subject to Waole Ne, 14fd)iie) &
14(d){ii){d} appearing in Schedule "O" where s
contravention of Sec.293 of The Companics

August 24,2011

Acl, 1956 is observed, the said balunce sheet,
profit & loss ageount and cash flow slatement
read together with the noles thereon, give the
information required by the Companies Act,
1956, in the manner so required and give a lrue
and fair view in conformity with accounting
pinciples generally secepted in India:-

i+ in the case of the balance sheet, of the
state of affairs of lhe company for the
period ended 31st March, 204 1;

iy  in the case of the profit and loss account
of the prafit of the company For the perod
ended on that date; and

iif} in the case of cash flow stalement, of the
cash flows of the company for the peried
ended on that date.

For Rawla & Coumpany
{Chartered Accountanis)
FRN No, 001651N

CAY.P Rawla
{Partner}
M. No, 10475
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ANNEXURE TO THE AUDITORS' REFORT

Annexure referred to in paragraph 3 of our report to lhe members of M7S TINNA OVERSEAS LIMITED on the accounis as
at and for the period ended 31st March, 2011 that ; '

(W

(b}

©}

(b)

)

®)

(3]

{d)

(&)

®

(b3

The company has maintained proper records showinfg full pacticulars including quantitative details and siluation
of the fixed assets.

The company hat & phased periodical programme of physical verification of all fixed assets, which in our
opinion is reasonable heving regard to the size of the company and the nature of its busizess. No material
discrepancies have been noticed on such verification.

During the year, the company has not disposed off major part of the assets

As per explanations given to us, inventories have been physically verified bythe managementat reasonable
intervals. In our opinion, the frequency of the verification is reasonable.

The procedures of physical verification of inventories followed by the macagement are reasonable and adequate
in relation to the size of the company and the nainre of its business.

On the basis of our examination of the inventory records, in our opinion, the company has mainlained proper
recards of inventories. The discrepancies noticed on physical verificalion belween the physical stocks and the
haok records were not material.

The company has granted loan to one company covered in the register maintained under saction 301 of Companies
Act, 1956.The maximum amound involved is $25,00,000f- and the year end batance is T5548/-

Based on our examination, rate of interest and other terms & conditions of lpans given hy the company, secured
of unsecured, are prima facic not prejudicial to the interest of the company

There is no stipulation of receipt of principal amount and interest on loans granted by the compary, accordingly,
clanse 4¢ili} {d) of the Companics {Auditors Report) Order, 20607 is not applicable to the company

The company has taken Joans from five parties covered in the register maintained under section 301 of the
Companies Act, 1956. The mazimum amount involved during the year was 74,30,00,000/- and the year end
halance of lpang from such parties was T 4, 23,823/,

The company has paid interest on loans taken from parties coverad in the register maintained /s 301 of the
Companies Act, 1956, However, rate of interest and other terms and conditions on which loans bave been taken
fram campanies, firms or other parties listed in the register maintained under section 301 of the Companies Act,
1956 arc pol prima facie, prejudicial e the interest of the company,

There 15 no stipulation of repayment of loans and interest

In pur opinion and according to the information and explanations given wo us, there are adequate internal control
proceduras commensurate with the size of the company and the nature of its business with regard to purchases
of inventories, fixed assets and for the sale of goods und services. During the course of our andi, we have not
observed any continuing fallure te correct major weaknesses in the internal controls,

According to the informaiion and explanations given to us, we are of the apinion that the transactions that need
ta be entered in the regizler maintained u/s 301 of the Companies Act, 1936 have buen so entered: and

In our apinien and according o the information and explanations given o us, ransactions made in pursuance
of conkracts or agreements that need 1o b ontered in the reaister maintained ander section 3010 of the Companies

Act, 1961 have been made at prices which are reasonable haviag regard to the prevailing market prices.
:25

T
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6. In our opinian and according 1o the information given te us, the company has not accepted any depasiis from the
public under scction 58A SBAA or any other relevaml provisions of the Companies Act, 1956 and the
Companies{ Acceptance of Deposits) Rules, 19735,

7. Incur opinion, the company during the year has a reaserable internal audit system which requires to be strengthened
o make it commensuraie with size and the nanire of its business.

8 We have broadly reviewed the cost records of the company and are of opinion thal, prima facie, the accounts and
records preseribed under clavse (d) sub section (1) section 209 of the Companies Act, 1956 have been maintained.
However, we have nol made u detailed examination of the records with a view to satisfy ourselves that the records are
compiete and correct,

9. {} Thecompany is generally regular in depositing with appropriate authorities undispated statulory dues including
provident fund, employee's state instrance, income tax, sales tax, wealth lax, service tax, cuslom duty, excise
duty, cess and other statutory dues applicable to it, except few cases of late deducticns and depositions of tds
and late depositions of ESI/PF & value added tax.

i} According to the information and explanations given to us, no uadisputed amount ontstanding payable in
respect of income tax,sales tax, wealth lax, service tax,custom duty, excise duty, cess, at the end of the period
ending 215t March, 2011for a period more than six months from the date theybecome payable excepl wealth tax
of ¥5,63,987/-

{iii}y Aeccording to the information and explanations given to us there are no dues of value added lax, income tax,
custom doty, wealth tax, excise duty, service tax and cess which have not been deposited on account of any i
dispute, except the following: ;

5. Name of Statute Nature of dues Amount{T) | Fin. Year Forum where )
No. dispute is pending !
1. | ES! Corporation Additionel demand 3,960,620/~ | 1999-2000 | Regional Director
Faridabad.
2. | Cess payment under BPMC | Interest on unpaid Cess 491,063 | 2002-2009 | Noappeal filed
(cess on entry of goods) as on 24/08/2011
Rules 1996
3. | Cess puyment under BPMC | Penaliy on wopaid Cess TO000- | 2002-2008 | Mo appeal filed
foess un enlry of gooads) as on 24/08/2011
Rules 1996
4. | [aryana VAT Increase in rate of Levy 10,02,579~ | 2010-2011 | Haryana Tax Tribunal
5. | Income Tax Act, 1961 Income Tax 73,50358- | 2000-2001 | DelhiHigh Courl

10, The company does not have any accumulated losses as at end of accounting periad nor has incurred any cash losses
in the accownting period covered under sudit and in the immediale preceding financial year

1. In our opinion and sccording to the informasion and explanution given to us, the company has not defaulted in
repavment of dues o a financial institutions or banks,

12, In pur opinion wnd according 1o the information and explanation given lo vs that the vonpany has not granted any
toans & advances on the basis of security by way of pledge of shures, dehentures and other securities.

13, In our opinion the company is aot a chit fund or a nidhi / mutaal benefit fund ¢ sociery, Therefore. e proviswens of
clanse 4 xiii) of the Campanics (Auditors Report) Order, 2003 ace not applicable to the company.
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14, In our opinion the company is not dealing in or trading of shares / sccurities f debentures and other investments.
Accordingly the provisions of clause 4(xiv) of the Companies (Auditors Report) Grder, 2003 are not applicable tothe
COMBANY.

15. Based on our examination of records and according to the information and explanation given to us, the company has
not given guarantees for loans taken by othets from banks or financial institulions, which are prejudicial to the interest
of the company.

16.  Inour opinion and according to the information and explanation given to us, on and overall basis, the term loans have
been applied for the purposes for which they were raised.

17. According to the information and explanation given 1o us and an overall examination of the balance sheel of the
company, we are of the opinion that the funds raised on short term basis have not been utilized for lang tenm investment.

18,  Acvording to the informalion and explanation given to us the company has not made any preferential allotment,
accordingly the pravisions of clause 4{xviil) of the Companies {Auditors Report) Order, 2003 arc not applicable to the
company.

19.  According to the information and explanation given to us the company has net issued any debenture, accordingly lhe
provigions af clause 4(xix) of the Companics (Auditors Report) Order, 2003 are not applicable to the company.

20.  According to the informarion and explanerion given to us the company has not raised money by public issue during
the vear, accordingly the provisions of clause 4(xx) of the Companies (Anditors Report) Ovder, 2003 are not applicable
to the company.

21.  According the infermation and explanation given o us, no fraud on or by the company has been noticed or seported
during the period that causes the financial statement to be materially misstated.

For Rawla & Company

{Chartered Accouniznts)

FRN No. (1661N

CAY F Rawla

Mew Delhi {Partner)
August 24,2011 M. No. 16475
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Balance Sheet as at 31st March, 2011

Amount (7}
DESCRIPTION SCHEDULES As at 31-03-2011 As at 31-03-2016G
L SOURCES OF FUNDS :
{1) SHAREHOLDERS' FIINDS
Share Capital A 85,370,333 85,370,333
Reserve & Surplus B 288,263,245 231,606,583
Total 373,633,378 366,977,316
{2y LOAN FUNDS
Secured Loans Ci) 132,628,558 131,309,823
UnSecurcd Loans Ciii} 2,500,000 5000000
Total 135,128,558 13&309,823
(3} DEFFERED TAX LIABILITTES 24,471,145 17,524,956
Grand Total 533,233,281 320,812 085
I APPLICATION OF FUNDS :
(1) FIXEDASSETS D
Giross Block 272,963,177 232,722,769
Less 1 Depreciation 58,958,136 53,279979
Net Block ' 214,005,641 179,442,750
Capital work in progress . 16,450,787 27,243,697
Theind 230456428 A,685487
(2) INVESTMENTS E 86,304,130 134,797 710
i3 CURRENT ASSETS, LOANS & ADVANCES F
fa) Inventories 85,801,166 37,120,387
{b)  Sundry Deblors 122918340 197,243,991
{c) Cash & Bank Balance 13,376,803 12,655,208
(d) Other Current Assets 38,497,510 37,248,148
{e} Loans and Advances 30,319,616 23,756,826
Total 290,013,433 308,031,560
LESS : CURRENT LIABLLITIES & PROVISIONS G
Curreol Liabilitics 63,793,194 115,718,344
Frovisions 11,147,518 12,985,318
Total T4.940712 128,703,662
NETCURRENT ASSETS 215,972,723 179,327 898
Grand Total 533,233,281 S20.812.0%3

SIGNIFICANT ACCOUNTING POLICIES ANTI NOTES ON ACCOUNTS O -

The schedules referred to above form an integral part of the Balance Sheet.

Ax per our reparnt of even date attached.

For Rawla & Company For and on behalf of the Board of Ditecturs

(Charlered Accountants)
FRN MO, 001661N

CA. Y. P Rawla Kulbir Singh Bhupinder Kumar
(Pariner) {Dirgctor) {Whole time Director)
b, Mo, 173

New Delhi Ch. Ronveer Krishanan Ravindra (hhabra
Augusl 24, 2011 (Company Secretary) (G M Accounts)

@ -
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Profit & Loss Account for the year ended 31st March, 2011

DESCRIPTION SCHEDULES Amount (T
2010-11 2009-10
@ NCOME
Sale H 1,269, 739,418 1,549,846,550
Less: Excise Duty (103,887,054) (78,496,536)
1,165,852,324 1571349914
Other Income I 14,345,621 10615242
Variation in Stock J 19,491,420 (7.716,122)
Total 1,199,689 367 1,574,249 034
() EXPENDITURE
Manufactering / Trading Expenses K 1.050,479,776 1,416,991.436
Difice, Administrative & Other Expenses L 55,359,660 40,263,026
Selling & Distribution Expenses M 42,896,070 43,777,244
Finaocial Charges N 24,935,003 17,264,441
Depreciation 11,273,066 9,838,121
Total 1,181,948,575 1,528,134,268
I PROFIT/{LOSS} BEFORE TAXATION ( I-II ) 17,740,792 46,114,766
Less:
Provision for Income Tax (inclusive of MAT adjustment) 3,817,583 8321372
Frovision (Reversal) for Deferred Tax 6,945,189 2,800,637 :
Provision for Fringe Benefit Tax - 54,365 i
Provision for Wealth Tax 107,139 0475 :
Income Tax related to Eatlier year 211,219 1,408,337 :
Frior Period Expenses (Add / Less) 2,400 (121,907
{Iv¥} PROFIT /(LOSS ) AFTER TAXATION 6,656,262 33,560,937
ADD: BALANCE BROUGHT FORWARD FROM LAST YEAR 93,044,201 59483213
BALANCE CARRIED T BALANCE SHEET 99,700,463 93,044,201
BASIC f DULUTED EARNING PER SHARE 078 3493

SIGNTFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS O

The schedules referred 1o above form an integral parr of the Prafit & Loss account.

As per our report of even date amached,

For Rawla & Company
(Chartered Accountants)
FRN NG, 001661N

For and on behalf of the Board of Directors

CA. Y. P Rawla Kulbir singh Bhupinder Kumar
{Pariner) {Directar) {Whuole Lime Dicector)
W Mo, [0473

New Delhi Ch. Runveer Krishanan Ravindra Chhabra
August 252011 {Company Secretary) (G M Accounts)
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Schedule forming part of the Balance Sheet as at 31st March, 2011

DESCRIPTION

As at 31-03-2011

Amount (T}
As ot 31-03-2010

SCHEDULE A’ SHARE CAFITAL
AUTHORISED

100,00,000 Equity Shares of T10/- EACH
(Previous vear 1,00,00,000/- Skares of T10A Each )

ISSUED, SUBSCRIBED ANLD PATD 1JP

85,64,750 Equity Shases of T 10/- each fully paid up
(Previous year 83,64,750 Equity Shares),

Less : Calls in arrears (From Others on 1,14,100 Shares)
(Previcus Year 1,14,100 Shares)

Total

SCHEDULE 'B' RESERVES & SURPLUS

)  GENERALRESERVE

i}  Share Premium
Balancs
Less : Okstanding on arcount of ¢alls in arrears

i) Prefit and Loss Afe
As per last Bafance Sheet
Add : Transfer from P&L

Total
Grand Total

SCHEDULE 'C* {i) SECURED LOANS
LOANS FROM BANKS -

From Syndicate Bank, Mayapuori, Mew Delhi
Cash Credit against Stock & Book Debts

WCDL Afc against Stock & Book Debts
Term Loan against plant & machinery

LOANS AGANST HYPOTHECATION OF VEHICLES FROM :

[CICT Bank L.IMITED, New Delhi
‘Tata Capital Car Loan
HDEC Bank Limiled, New Delhi

Tolal
SCHEDULE 'C' {if} UNSECURED LOANS
Best Buildmart Py, Lad.
Luminant Distributors Pvi. Lid.
Raj Profin Pvt, Ltd,
Rishu Agencies Pvt. Ltd.
Total

100,000,000
85,647,500
(277,167)

%5,370,333

11,704,529

179,075,186
2,217,333

176,857,853

93,044,201
6,656,262

99,700,463
288,263,245

44,589,069

66,488,219
14,876,664

26,645
6,155,223
491,438

132,628,558

100,000
1,500,000

2,500,004

10,00,00,000

85,647,500

{277.160)

85,370,333

11,704,929

179,075,186
2217333

176,857 853

59.483,213
33,560,988

93,044,201
281,606,583

13,668,352

88,031,945
20,660,715

798,759
7,327,295
822,757

131,309,823

1,000,000
3,000,000
1,000,000

5,000,000

NOTES:

iy

[1H]
ki)
iv)

o

Working capilal limits are secured by stock and hook debts of 1ac Company.
Term loans are secured against Machinery and Vehicles.

Secured Toans include ¥ 121,05 lacs repayable within one year {Provious Year ¥ 137,63 Laes),
The bunk borrewings are wollaterlly seeured by all te Fixed Assels of the company and the persvial guarantse of Sh, Bhupinder

Kumar, Sh. Ganray Sckhri and Sh. Kapil Sckhri.
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Tinna OVERSEAS LIMITED

Schedule Forming Part of the Balance Sheet as at 31st March, 2011

SCHEDULE-E DESCRIPTION

As at 31-03-2011

Amount (7)
As at 31-03.2010

INVESTMENTS :

18]
2)

1
n

1
2)
3)

9

5)
&

9

10}
m
12)

TRADE INVESTMENTS

NON TRADE INVESTMENTS

LONG TERM INVESTMENTS (UNQUOGTED)

INVESTMENT IN PREFERENCE SHARES :

M/S. INEM) ENTERPRISES (F) LTD, (UNQUOTED)

1,20,000 (&Y 1,206,000} 9% Nou-Cumulative Preferonee Shares of
T 10/- each at a premium of of T 50/~ each.

INVESTMENT IN EQUITY SHARES:

Shiv Ratna Agro Preduct Py, Ltd. (vnquoted)

2,30,000 (PY 2,30,000) Equity shere of T 10/ each fully paid up
Keerthi Internativnal Agrp Pvi. Lid. {unquated)

11,000 (PY 11,000} equity shares of ¥ 100¢- sach Fulty paid op
Tinpa ¥iterra Trade Pyt Lid. (unfuoted)

11,96,186 (PY 7,88,914) cquily shares of T LO/- each fully poid up
4000 {PY 4,000) equily shares of T 10 ¢ach at 2 promicm of

T 75.08 each fully paid up

Nova Infratech Lid. (anquoted)

1,50,000 (PY 6,75.200) cquity shares of T 10/- tach at a4 prémivm
of T A0/~ each fully ;fid up

Fratelli Wines Pvl. Lid. (onquoled)

930000 (PY 9,30,000) equity shares of T 104- each fully paid op
B.S. Farms & Properties Pyt. Lid, (unguoted)

100,000 (FY &,06,7000 equity shares of T 10/- each at a premiom of
T 20/~ each fully paid up

Puja Infratech Pyt. L1d. (unquoted)

1.90,000 (PY 2,50,000) equity shares of T 10¥- each at a premium
of T 20/- each fully paid up

Space Age Tech, Pvt. Lid. (unquoted)

40000 (FY 40,0000 equity sharcs of T 10/~ each at a premium of

T 40/- each fully paid up

8.8, Horticoltureas Pet. Ltd. {(wnauoted)

98,000 (PY 3,60,000) cquity shares of ¥ 10/~ cach at a premium of
T 40/- cach fully paid vp

BGX Infrastructure Developers Py, Ltd. (unquoted)

26,17,500 {PY Nil) equity shares of T 104- each fully paid wp
Shiv Ratna Udyog Pvt. Ltd. {unguoled)

50,000 Equity shares of T 104~ each fully paid up

Gautam Overseas Limided (engunted)

Refer Mate Mo.l for 85,983 equity shares of 3 100-each fully paid up.
ADVANCE FOR SHARES

(i B.GEK Infrastruciure Deviopers Private Litid.

lii) Fratelll Wines Private Ltd,

Total

Total
Total Investment

NOTES:

1

» Markgy Value i< nor referred inothe absence of e availabiliy, since the Companics arc in propressive Smge.

Arprepate Amount of -
Quated Tnvesirienrts
Unquoted Invesimenis
Tulul
Appregate Market value of
Quored lnvesiments
Lingqueniesd lovestrents
Book Value'#
Tetal

NIL

12,000,000

12,000,000
2,306,500
1,100,750

11,961,860

340,320
T.500,300

9,300,000
3,000,000

5,700,800
2,000,000
4,200,000

26,194,700
300,000

T4.804,130
86,804.130

26,604,130
B6 804,120

69,171,153
69,474,153

KNIL

12,000,000

12,000,000
2,306,500
1,100,750

7,889,140
340,320
33,760,000
9,300,000
18,201,000

7,500,600
2,000,300

18,000,000

17,200,000
5,200,000

122, 797710
134,797.71Q

134,797,710
V134,797 710

134,097,010
134797710

# The Book Value of Invesinents have been computed en the bagis of (inongial stmemenis avsilible for e year ended 30032010 cxeept Shiv
Ralna Udyeg Pri Lid, where invested amorm has Beca taken o be the beol value in shserce of any Fanancial Statcmcnls.

=




Z, L Tinnva OVeRSEAS LiMeo

Schedule Forming Part of the Balance Sheet as at 31st March, 2011

Amgunt (T)
DESCRIPTION As at 31-03-2011 As at 31-03-2010
SCHEDULE 'F' CURRENT ASSETS, LOANS AND ADVANCES :
a) INVENTORIES (As taken valued & certified by the management)
Stores, Spares & Others 015,017 465,734
Raw Malerial 60,075,399 92,827,046
Wark in Progress 2,202,786 55,389
Finished Gaaods n571.462 3,329,438
Add: Excisc duty on finished goods 1,932,502 449,779
85,801,166 37,127,387
b  SUNDRY DEBTORS (Unseeored, unconfirmed but consldered good)
More than Six Months T.467,253 5,095,320
Less Provision (or doublful dabts {396,319 -
Ozhers 116,047,400 192,148,671
122,918,340 _197,243.9%1
¢} CASH AND BANK BALANCES
Cash in hand TE5.389 539,150
Balance with Scheduled Banks :
In Curment Acconnts 2,074,588 1,649,928
In Fized Depesil Account 10,586,826 10,456,130 :
13,376,803 12,655,208
d OTHER CURRENT ASSETS
Clayms Receivahle 312,606,230 32,123.262
Security Deposits 2,293,005 2,103,782
Less ! Provisian for Doubtful debts (115,525) {50,000)
Excise Duty BL.A / Madvart ¢ Service Tax ! Vat 2,924,320 1,941,693 :
Other Asscts 788,690 1129.41i ;
38,497,510 37,248,148
e} LOANS & ADVANCES
Advance Recoverable in Cash or kind or for valoz 1o he received 22,327,367 13,298,876
Other Advances 6,290,527 6,852,390
Tax deducted at source 1,701,723 1,605,560
Total 30,319,616 23,756,826
Grand Total 290,913,435 J0B031,56(
SCHEDULE 'G* CURRENT LIABILITIES & PROVISIONS
Carent Liabilities
Sundey Creditors for Goads Services & Expenses 42,855.924 89,257,314
Government Dues 8,671,598 4,302,198
Cither Liabilities 12,265,372 22,158,832
Total (A} 63,793,194 115,718,344
Provisions
Income Tax 2,590,285 7,663,431
Wealth Tax 671,126 654,462
Ronus 12663 879.248
Ex-gratia 522543 482.005
Gratuity £,0138.049 3,003,348
Leave Encashmem 412810 302,324
Tolal (B} 11,147,518 12,985,318 ‘
Grand Totel (A+B) T4.930712 128,703,662

_____ R . B



TinnNa OVERSEAS LIMITED

Schedule Forming Part of the Profit & Loss Account for the year ended 31st March, 2011

Amount (T)
DESCRIPTION 2010-11 2009-10
SCHEDULE 'H' SALES
Sales (Madifier) 362,249,160 214,743,365
Sales CTCR . 3,063,750 45,626 000
Sale- PTSA Crumb Rubber 40# Mesh 18,548,750 41,987,500
Sale CRMB/PMB 442,703,837 378,713,083
Modification Charges 24,229,721 38,832,550
Sale-Fine Crumhb Rubber 44,883,087 1,169,274
Sale Seya Dac Yellow 265,150,549 830,272,342
Sale Natural Aszphall 155,430 -
Equipment Rental Incame (Mobile units) 3,864,745 -
Equipment Rental Expenses{interunit) {2,999, T5) - -
Total 1,165852,324 1,571,349,914
SCHEDIULE 'T' OTHER INCOME
Interest Received ’ 1795444 1833737
Rent Received 1. 480,312 1,263,255
Profit on Sale of Asscts 1,597,841 319,200
Freighl on szles Recovered 6,518478 1,581,249
Profit on Sale of Investment! Shares - 1,395,100
Forcign Exchange Fluctuation 460,020 922,131
Misc [ncome 2,001,528 -
Total 14,345,623 10,615,242
SCHEDULE 'Y YARIATION IN STQCK :
CLOSING STOCK:
Semi-Finished Goods 2,202,746 53,389
Finished Goods including traded goods 22,605,865 3,779,218
Less: Excise Duty (1,932,502} (449,779)
Total (A) 122,876,248 384,828
OPENING STOCK:
Semi-Finished Goods 55,389 3,523,535
Finished Goods 3,779,212 8,285,341
Less: Excize Dty {449,779) (707.926)
Total (B) — 3384828 1100950
Wariatien in Stock fA-B} 15,491,420 (7716023
SCHEDULE 'K' MANUFACTURING EXPENSES :
Raw Material Consumed:-
Opening Steck 32,827,046 41,698,921
Achid 1 Purchase 693,448,587 519,145,440
Less @ Clasing Sweck (60, 076,308) (32,827.0d486)
Purchase Fine Crumb Rubber 29,174,083 596,200
Purchasc Soya Doc Yellow 268,430,584 R28 604,732
Electricity & Water Charges 614,998 5443407
Short in Process - 4,243
Consumable Stores Consumed +,425 744 3,866,037
Packing Material Cowsumed:-
Qpening Slock 465,734 364336
Add : Purchase 6,081,475 420,050
Less : Clasing Stocks (688 3461 (465734
GrindingfHanling Charges 386,030 -
Repair to Machinery 5,508,633 4,735,305
Establishments 47,123.38¢ 12,340,455
Contribution to PF & ESI 5222814 4,224,163
Sief] Weltare 3.394.700 308,958
Druties & Taxes - H5.035
Ruenl - Favtury 2043520 10124, 767
Freigit & Carlage Cihers L7675 916,165
Tutal 1LOS0.870,778 LAT4.4991 436G

]




TinnA OVERSEAS LIMITED

Schedule Forming Part of the Profit & Loss Account for the Year Ended 31st March, 2011

Amount ()
DESCRIFTION 2010-11 2009-19
SCH-'L' OFFICE, ADMINISTRATIVE & OTHER EXPENSES
Rent 539,825 404,141
Printing & Stationery 1,241,957 #14.243
Tour & Travelling Expenses 15,233,518 11,074 32%
Conveyence 3,405,023 1967 067
Festival Expenses 1,303,722 1,564 879
Telephone, Telex & Fax 2,174 859 2,088 809
Postage & Courier 416,107 326472
Vehicle Maintenance 3,840,172 3,798,904
Repairs & Maintenance 3,669,160 4,777,048
General Expenses 271,246 483,458
[nsurance Charges (Othars) 526,121 590,201
Legal & Consultancy 4,275,885 3,400,552
Donation . 85,123 311.584
Director's Remuneration 2,920,800 4,640,000
Shon & Excess Recovery, balance writien off 191,359 70.479
Rates & Taxes 4,674,060 924,209
AGM Expenses 281,151 600,720
Logs on Sale of Fixed Assers 4§52,389 1,187,794
Difference in Foreign Exchange Fluctustion 651,844 554,999
Provisian for doubtiul debts G65,389 {477,556)
Bad Debrs 4,281,915 440,904
Interest Others 2,665,054 19,694
Penalty 108,847 74,600
Agricultural Expenses (Tuijapur) 128,533 -
Aundilor's Bemuneration 753,500 650,600
Total 55,359 660 400,263,0136
SCH-'M' SELLING & DISTRIBUTION EXPENSES
Advertisement BB, 269 188,343
Membership & Subscription 212,219 1,109,363
Freight & Clearing Charges 25,610,313 24,821,337
Lah Fxp.fResearch & Development 1110119 945,848
Comanission & Brokerage 7,222,213 T.681,142
Discount!Shortage 691,622 1,243,557
Business Promotion 7,897,306 7,153,659
Sales Tax 3,979 30,985
Total 42,896,0M 43,777,244
SCH-'N" FINANCIAL CHARGES
Eank Charpes 2,635,591 3315,671
Interest Paid 19,299 412 11,948,770
Total 21,035,003 17.26d 441




Tivna OVERSEAS LIMITED 7,

SCHEDULE ‘0 . _
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDING 31.03.2011

(A) SIGNIFICANT ACCOUNTING POLICIES:

1

GENERAL:

a) The financial statements have been prepared under the historice] cost convention in accordance with the
generally accepted accounting standards and relevant provisions of the Companies Act, 1956 as adopied
consistently by the company.

b) The company generally folilows mercantile system of accounting and recognizes significant items of income
and capenditure on acermal basis, except Lhat certain transactions are accounted on cash basis, since it is not
possiblc to ascertain with reasenable accuracy the quantum 1o be provided far, such as (i) bank eommission /
charges on foreign transactions {ii) insurance claims (iii) export demurrages or claims {iv} interesi an ealls in
arrears / doubtful loans & advances (¥) income tax / value added tax / wealth 1ax / servics tax / excise duty / vess.

USE OF ESTIMATES :

The preseatation of financial statements in conformity with the generally accepted accounting principles requires
estimates and assuinptions to be made that effect reporiable amount of assets and liabilitics on the date of financial
statements and the reported amount of revennes and expenses during the reporting period. Difference between the
actual results and estimales are recognized in the year in which the results are known / malerialized.

FIXEDASSETS:

a) Fixed assets are stated at cost of acquisition net of cenvat credit of excise duty/ countervailing duty or of
construction, including preoperative financial and incidentzl expenses attributable to acquisition oy conslruction
of fixed assets less depreciation.

b}  Capital work in progress are carried at cost, comprising direct costs, related incidental expenses, atiributable
intercst & advances lo supplier/ contractor on its performance.

<} Expenses of revenue nalure, which are relaled 16 praject setup are transferred to capital work in progress
pending capitalisation. These expenses are to be allacated 1o fixed assets in the year of commenccment v the
related prejects.

DEPRECIATION:

) Fixed assets have been deprecialed on straight line method in accordauce with the rates as preseribed in
Schedule XTV and provisions of the Companies Act, 1956 on such asgets put to usc.

k) Assets costing not more than 5,000/ each individually are deprecialed a1 100%.

<} Buildings on the leasehold! rental premises are amorlised over the lease period,
INVESTMENTS:
a) Long werm invesiments are valued ut cost after appropriate adjusiment, if necessary for permanent diminution

itt their value.

b} Current invesiments are stated at lower of cost and fair value on the date of Balance shoot,

INVENTORIES:

a) The raw materials, stores & spare parls are valued at cost. The raw material, sieres & spares & raw material
contents of work in progress are valued hy using 1he first in fiest oul (FIFO} method while the finished goods
are valued by using weighted average cost method. Cost relating to finished goods mean direct raw malerial,
Takour cost & allocable overhead manofucienog expenses.

E__ . . R




b)

&)

d}

TinNA OVERSEAS LIMITED

Work in progress and material in progress are valued at raw material cost & additionnily any specific cost
atiributable to such WIP.

Finished goods are valued at cost plus excise duty or realizable value whichever is lower. The policy of valuation
of inventories is in accordance with Accounting Standard-2 {Revised) of the Institure of Chantered Accountants
of India,

Damaged goods / serap stocks ave valued at expected realizable value.

7. TAXES:

a)
i}

if)

iii)

DRECT TAXES:
INCOME TAX / WEALTH TAX:

Provisien for income tax, if any, is based on assessable / assessed profits f losses  computed in accordance
with the provisions of the Incorme Tax Act, 1961, Wealth 1ax is ascertained in accordance with the provisions of
the Weallh Tax Act 1957,

DEFERRELNTAX:

Deferred income tax, expense or benefit is recognized oo timing diffecences, being the difference betwean the
accourting income and the taxable income that originate in one period & are capable of reversal inone or more
subsequent periods. Deferred tax assets or liabilities are measored using the 1ax rates and laws cnacted or
substantively enacted as on balance sheet date.

Deferred tax assats are recognized and carried farward to the extent there is a reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

INDIRECT TAXES:
EXCISEDUTY

Excise duty {inclading education cess) has been accounted for in respect of the gonds  cleared. The company
is providing excise duty liability in respect of finished products.

SERVTICE TAX:
Service Tax has been accounted for in respect of services rendered.
SALES TAX/ VALUE ADDED TAX:

Final sales tax Kability / Valuz added tax liability {3 ascertained on the finalisation of assessments in accordance ta
provisions of sales tax laws f value added tax laws of respective states where the company is having offices/works.

8. REVENUE RECOGNITION:

ak

i

SALE:

Export sale is recopnized as on the dale of shipment and accounted for on the vates prevailing on the date of
negotiations of documents. The revenue in respect of export benefit is recognized on pest exports basis, arthe
rate at which the entitlement acerues

Tiomaestic sales are inclusive of excise duty.

In case of Job works, the system of accounting in financial books are to consider nel effect of malerial received and
dispatched whereas in excise records complete details of input / cutput quanticy and excise duty iy acvounted Tor,

In respect of Mobile blending unit where company has gol composite price of material consumed & equipment
reaual, the rate for equipmant rental is calcelated on the basis of charpe received under similar job wark arrangements
with governmen! refineries and the remaining portion of income is considered as sale price of material.




TiNNA OVERSEAS LIMITED ’; -

1.

11,

12,

13.

W INTERESTINCOME:

Interest income is recognised on aceruzl basis, except on doubtful or sticky icans and advances.
€} DIVIDEND FROM INVESTMENT IIN SHARES:

Dividend income is recognized when the right to receive the payment is established,

GRATFUITY/RETIREMENTS BENEFITS:
a Company's contributioa 1o provident fund are charged o profit & lass account,

b) The company is following the Accounting Standard-15 (Revised) issued by The Institute of Chartered
Accountants of India for gratuity and leave encashment and lhe same is valued on the basis of actuarial
valvation.

RESEARCHANDDEVELOPMENT:

Net of revenue expendilure on tesearch 2nd development is charged to profit and loss account in the year in which it
is incurred. Capital expenditure on research and development is shown as fixed assets and depreciation is considersd,

FOREIGN EXCHANGE TRANSACTIONS:

a) Foreign corrancy transactions are accounted for at equivalent rupee valoe converted at the exchange rates
prevailing st the 1ime of such transaction.

b) Export on collection / import on payment basis, as on the close of the year are finally adjusted on the basis of
exchange rales prevailing as on that date through exchange floctvation account to the respective accounts as -
per the guidunce issued by The Institute of Chartercd Accountants of India,

c) Short / excess paymenls received for export on account of difference in foreign exchange are accounted through
exchange fluctuation account.

d) Bank guarantec and [citer of credils are recoprized at'the point of negotiation with banks and converted at the
rates prevailing on the date of negotiation, however, putstanding at the period end are recognized at the rate
prevailing as op that date and total sum is considered as contingent liability.

5] Shorl / vacess payment for import/export on account of difference in forzign exchange are charged to the profit
& loss account.
BORROWING COST:

Barrowing costs that arc directly attributable ta the acquisition and construction of qualifying assets are capitalized
as part of the cost of such asset. A qualifying asset is one that necessarily takes substuntial period of lime 1o get ready
for intended wse, All other borrowing costs are charged ta revenue in the period in which they are incurred.

IMPAIRMENT OF ASSETS:

A assel is treated as mpaired when the carrving cost of the asset exceeds its recoverable value. Recoverable value
is the higher of an asset’s net selling price and value in use. An impairment loss iz charged to the profit & Joss account
tn the year ik which an sasset is identificd as impaircd. The impairment loss recognized in grior accounting period is
reversed if there has heen a change in the estimate of recoverable amount,

LEASES:

Teases of assets under which the lessor effectively retuins all the risks and benefils of vwnership are chassified
as operaling lease. Payments made under vperating lease are charged 1o profit and 1oss account over the petiod of lease,
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15,

16.

17.

®)

SEGMENT REPORTING:

{a)  Primary Segment: Business Segment

The company's operating business are orgenized and managed separately accarding to the nature of products,
with ezch segment representing a sirategic business unji that offers different products. The identified segmeats
are bitumen division, trading in poultry feed and agriculiural activity division.

®)  Secondary segment: Geographical Segmetnt
The anatysis of geographical segment is not applicable since all the works are situated within India including
exports executed from Tndia. .

{c) Unallocated ¥tems:
All common income, expenses, agsets and liabilities where so ever are not possible to be alloeated to differsnt
segments are treated as unallocated items,

OPERATING EXPENSES:

For works performed at the site of refineties and deduction made by them for expenses - electrivity and steam charges
ete. ares accounted for on accrual basis.

PRIOR PERIOD ITEMS:

Significant items of income & expenditure which relate to prior accounting period, other than those occasioned by
events oecurring during or after the close of year and which is treated as relatable by the current year are accounted
in the profit & foss account under respective head of account.

Ni N A
Contingent liabilities:-
(Amount inT)
31.03.2011 3132010
)] Bond executed in favour of Asstt.Commissioner of
Central Excise, New Delhi, Shoes division* il 1,25,00,000/-

*The footwear unil situated at & - 151, Mayapuri Industrial Area, Phase - Ii, New Delhi was closed and
disposed off in 2003, hence the company had applied for release of the bund vide letter dated 17.08.2005
& followed by letter did. 02.08.201 1. Although the honds of € 1,25,00,000/-are still lying with the department
and is not received , however Company has received no due certificate no CE-20/MMisc. /AR-26M0OD-V//
2002 dated 23.08.2011 from the Office of the Superintendent of Central Excise, Tanak Puri New Delhi.

ii) {a)  Bank puarantes 894,72,633 5,38,54,270
(b} Foreign Letter of Credit {Margin maney hald 61,54,390 -
% 1,00,00.000) (Previous Year ¥ 1,03,99,394/.)

i) Surety with Sale Tax / Var {Margin) money as 25,000 55,000
FDR 0f T 69,840/ (Previons Year T 66,736/-)

iv)  Claim agzinst the company / disputed liability
not acknowledged as debis (Jzi Rharat Tanners) 17,716,558 17,6558

vi MJs. National Abllity obtained Acrbitration Award from Hon'ble court of London (LK) against Tinna
Finex Limited. The claimant had filed 2 potition in 1998 in the Hen'ble High Court of Delhi ra make the
Arbitration Award as rule of this court. The ather company (TTL.) has contested the same and the matler
wis decided tn favour of National Ability, TRL filed Special Leave Petition (SLP) in Hon'ble Supreme
Court of india and was decided, whereby under noted liability continued to exist:

=
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vi)

vii}

viii)

ix)

)

{a) USD 81%,983.16together with interest @ 79 p.a. from 01.10.1995 ta 19.11.1998 which works out to
beUSD 1,80,059.32

AND

(b}  alsocostin the same matter GBF 2,05,805.31 together with interest @ 7% p.s. from 12.11.1998 uatil
the day of final payment to M/s National Ability.

As per order of Hon'ble Company Law Board (CLB) order dated 9th June 2009 effective from 5th
January 2009, family seitlement between share holder of TEL and Tinna Overseas Lud(TOL), 50%
of the liability was undernteok by TOL and batance with TFL.

In furiher development Nationa! Ahility settled the matter with ADM Cocoa Pte Ltd, Singapore
{ADM) by entering into an agreement dated 13,.10.2010 with ADM for total consideration of USD
11,35,000/-and assigning its righls ard interest in favour of ADM.

ADM has settled aforesaid liability of TFL as decided vide agreement dated 15th July 2011 towards
its elaim with TFL and aceordingly filed application dated 15th July 2011 in the Hon'ble High Cournt
of Delhi intimating the seitlement and the 2ssignee{ADM) has sought permission to withdraw the
case. Hon'ble High court of Delhi has allowed substitation of ADM in place of National Ability
and also allowed the application to withdraw the cass vide order dated 18th July 2011.

Income Tax Department has filed an Appeal with the High court of Delhi for the FYr. 2000-01 against the
order dated 17.07.2009 passed by The Income Tax Appellate Tribunal, Delhi . The appeal 1z admitted by
the Hon'ble High Counrt of Deihi with respect to disallowance of the expenses of ¥ 1, 90,91,839(Tax
amount T 73,50,358/-excluding interests).

The company has filed appeal befors the Commissioner of Incame Tax {Appeals), Mew Delhi against the
disallowance of expenses of T 42, 53,968/- in the assegsment order for the financial year 2007-08 and the
praceeding are in progress. No additional tax demand is created as for the year company is liable to pay
Minimu aliermate Tax which had been deposited.

Campany manufaciores Crumb Rubber/Polymer Modified Bitumen at Panipat (Haryana). The Haryapa
Government has issued prder of clarificalion vide letter no 1564-1566/57T-1 dated 19/11/2008. As perthe
clarification Modified Bitumen is different than the Bitomen and accordingly Modified Bitwmen falls in
unciassificd goods and attracts higher rate of local VAT @ 12.50%. Company has contesled and submitied
that Modified Bitumen should fall under the category of Bitumen only. In this context company has filed
appeal before the Haryana Tax Tribunal, Chandigarh arguing that bitumen is a generic term and includes
and refers 1o all kinds and varieties of bitumen. Pending decision on the appeal company has not made
provision of addhional Value Added Tax liability of ¥ 5,12,060/-{Net of recovery ¥4,90,5195)

Company had entered inlo agreement to sell 89,983 equity shares of "100 cach of Gautam Overseas
Ltd.during 2009-10 for T $0,00,000/-(Rupees ninety lacs). The Company Law Board earlier granted stay
order dated 28.06.20 14 restraiping the company to transfer the shares . The company had filed appeai in
the Hon'ble High Court of Delhi against the matier and the same was restored to the Company Law Board
for reconsidecation. Any further impact in Lhe accounts is contingent vpon the final order by the
appropeiate authority.

Two Ex- Directors of Company claimed regular monthly remuncration @ ¥ 3,00,000- per inunth since
August 2009 based on decision of Company Law Board. The total dues upto 31st March 2011 is
% 1,00,00,600/- For which the matter is pending with the Company Law Board. Any  binpact in the
uccounts is cantingent upon the final order by the appropriate authority.

Non provision of expenses relating Lo campennding fees f security provided under Uttar Pradesh Vadue
Added Tax Act T 3.46.575/-, the malter is under contest.
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Capital Commitmest: Estimated amount of contracts remajning to he d on capital account and not provided for
¥3,23,92,497/ net of advances (Previous Year Nil)

Investments include :
] Advance for Shares include : T Nil (Previous year es follows) :

a) M/s B.GK.infrastructure Developers Pvt. Ltd. ¥ Nit (Previous year ¥ 1, 72, 00,000/~ advance & applied
during- Financial year.2009- [0 and shares have been aliotted during the year 2010-11)

by 9 Fratelli Wines (F) Ltd. Nil (Previous Year ¥ 52, 00,000/- advanced & applied during Financial year
2009-10 and the refund is received during the financinl year 2010-11)

i)  M/S B.GK. infrastructure Developers (P) Ltd, hes become 100% subsidiary of Company during
the year 2010-2011.1{one) share is held by Mr. Bhupinder Kumar, Whole time Director as norainee
of company.

The company has an agrieulture busi grment{Jatrapha Plantation) located at Tuljapur (Meharashtra). The
company's policy was to capitalize all the expenditures including depreciation till the period of completition of first
phase of the unit is 31 May 2010 .The total capital cost of the unit is amortised over the remaining period of lease
period expiring on 5th December 2021 .

Loans & Advacces include interest free advance ¥ Nil written off during the year (Previons year ¥ 13.10 lacs)

Diselosure on Employee Benefits!

The disciosure requited under Accounting Standard 15, “Employee Benefits" (Revised) notified in the Companies
(Accounting Standards) Rules 2006, are given below:-

Defined Contribution Plan

Contribution to Defined Contribution Plan, paid during the year is as under:-

{Amounr Ty
240N 2008-10
Employer's Coatribution to Provident Fund 13,01.280 11,16,964
Employer's Contribution to Family Pension Fund 20,53.586 2535234
Defined Benelit Plan
Gratuity

The present value of obligation is determined based an actuarial valuation using the Projected Unit Credit Method,
which recognizes each period of servicas as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to binld vp the final obligation.

(Amount ¥)
Sc. No. | Particulars Gratuity 2010-11 Gratuily 2009-10
al Change in Present Value of Defined Benefit Obligzations
Defined Benefit obligation as on 91.04,2010 30,20,930 25,568,301
Current ¢ast 10,31,997 817,762
[nterast cost 248,514 204,901
Actuarial {Gain}f Loss 17,463,771 (4,40,976)
Benefits paid (32,308) {1,29,058)
Defined benefits abligation as on 31.03.201 1 60,34.934 3,020,930

JE'
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by Chanpein Fair valee of plan assets
Fair value of plan asseis as on 01.04.2010 . - -
Expected retorn on plan assets actoarial (Gain/Loss) - -
Employer Contribution - -
Benefits paid - -
Fair value of plan assets as on 31.03.2011 - -
Actual return on plan assts . - -

<) Reconciliation of fair value of assets and obligations

Fair value of plan agsets as at 3]st March, 2010 - -
Present value of obligations as at 31st March, 2011 ’ 60,34,934 - 30,20,930
Arnount recognized in the balance sheet - )

d) Expenses recognized In profit & loss account

Current service cost . ] 10.31.957 817,762
Interest cost 248,544 204,901
Expected return on plan assets - -
Actuarial {Gain)/Loss 17,6571 {(44D.976)
Met cost . 3046312 581,687

&) Investment detalls .
L.I.C. group gratuity pelicy - -

M| . Acluarlal assumpilon LIC L
Mortality table ) (1994-96) (1994-96)
Discount rate {per annum) B.25% . 0%
Expected rate of return on plan assets (per annum) ¥ %
Raie of escalation in salary (per annum) 5.008 5.00%

The estimates of rate is escalation in salary's considered in actuarial valvation and other factors such as inflation
seniority, promation and other relevant facters including supply and demand in the employment market have heen
taken into account. The above information is certified by 1he actuary.

The company's public issue of 21,563,500 equity shares of T 10¢- each for cash at a premium of ¥ 83/ per share
aggregating to ¥ 2,055.42 lacs and firm alletment of 1,50,000 eguity shares of ¥ 10/ each for cash al a2 premivm of
T 100/ per share aggregating to T 165.00 lacs o NRI's'OCB's opened for subscription on 20th March, 1995 was
oversubscribad. Allotment was made on 23rd May, 1995 and allolment money f final calt was madc on 27.05.935. Amount
receivable on account of calls in arrears have been apportioned belwean share eapital and share premium account in
the ratio of ane to eight. N .

Calls in arrears are subject to reconeiliation and confirmation, hawever ng interest has been provided thereon.

FDRE's T 105, 86,826/ (Previous year ¥ 1, 04, 66, 130/-) including scerued interest, are charged against bank guaraniccs
f suretics and same are under the lien of various banks.

Computation of net profits in accordance with Section 198 of the Companies Act, 1856 in respect of commission/

remuneration payabls lo Chairman:
[Amount in¥)

2008-10
Profil before Tax 4,61,14,766
Add: Depreciation as per Baoks '98.38,021
Managerial rermonerativn to Chairman & Directors 52,16,000°
Loss on sale of Fixed Assets(net) 8,68,596
Donation 311,584
Pravizian for doubtful debts 50,000

6,23.99.067

(22}

R S—
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11.

12,

Less: Depreciation as per Section 350 of the Companies Act, 1956 98,38,121
Prafit on sale of investment/shares 35,95, 700
Net profit for the year 4,80,65,246

Remuneration/ Commission paid to Chairman and directors determined by Board of Directors is T 35, 76,000/-
{Previous year 332, 16,0004-)

{Amount in T}

2030-11L 2000-10

i) Remuneration/cormmission paid to directors 29,20,300 46,40,000
Perquisites{valued as per Income Tax Act) 75,200 —
Provident Fund 5,716,000 5,76,000

Although profit for the year 2010-11 are inadequate however, company paid remuneration as per Schedule XTI of the
Companies Act,1956.The excess payment of T 18,79.200 is Iying under trust. The directors undartake ta reimburse,

Company was awarded Work Order No. WQAOT4A did.20.07.2009 by Mangalore Refinery & Betro chemical Ltd.
(MRPL) for making modified bitumzan. As per work order company shall transfer plant of gross block ¥ 2,34,35,301/- &
{(WDV ¥ 1,83,78,651/-) in complex of MRPL at nominal amount of T L/- on 05.07.2014. The work order prescribed
guantity of 3,55,000 mts, to be processed during work arder peried 05.07.2009 1o 05.07.2014, but till 31.03,201 lonly
73,363 (20.67%) mts. has heen processed. As the quantity specified in the werk order is not processed fuily, so the
company has not amontized the plart as per aforesaid pericd & has depreciated ss per rates provided in Schedule- XTIV
as the company proposes to hold the plant up to actual medification work completion.
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B) Key management personmcl and their relalives :
- Mr. Bhopinder Kumar Sekhei whaole tire Director
» Mr.. Kapil Sekhri whole time Direclor
. Mrs., Shobha Sekhri Execulive
. Mirs. Puja Sekhri Executive
- Mrs. Aarti Sckhiri HExecutive
- Mr. Gaurav Sekhri Additional Dizecior upto 26.07.2010
{Amaount in T)
Mature af Tranzaction 2011 2005-10
Remuneration / Salary , 52,00,000 72.32.000
D] Mr. Bhepinder Kumar Sekhri
(Amountin¥)
Particalars 2010-11 2000-10
Tmprest givea 15,60,000 -
Refund of Imprest received 15,60,000 -
l.oan Received 1,45,00,000 3,00:00,000
Loan Repaid 1.45,00,000 3,00,00.000
Interest Expenses(gross) 58,877 -
Purchase of shares of BGK Infrastructure Developers P Lid 50,000 -
Outstanding balapce at the end of year: Receivable 8,50,611 -
i) Mr. Kapil Sekhr
{Amount in T)
Particulars 201311 2003-10
[mprest given 2,60,000 -
Refund of Imprest received 260,000 -
Loan Received 2,00.,00,000 -
Loan Repaid 2,00.00,000 -
Interest Expenses(gross) 359548 -
Outstanding balacce at the end of year: Reccivable 584,692 -
i) Mr. Gaurav Sekhri
Purchase of shares of BGK Infrasinucture Developers P Lid 50,000 -
iv) Mrs. Puja Sekhri
Purchase of shares of BGK Infrastuciure Developers P Litd 17,435,000 -
a) Company's main business has been with varions units of M/s. Indian Oil Corporation Ltd. and Mangalore
Refinery & Petrochemicals Limited .Now the company has started business with other private partics also. The
company has not recerved contirmed statement ever since bosiness started excapt private parties. However
Company is deing reconciliation of acecunts by drawing inference from the advise received along with payment
from such parties.
by In the cpinion of the board, the current assets, loans and advances for which company holds only the personal

seenriry, have realizable value in the ordinary conrse of business at least equal to the amount at which they are
staled.

[




TINNA OVERSEAS LIMITED m

<) Sundry debtars include:-

Suit for recovery against ONT LTD. was decreed for and in favour of company by way of judgment dated
10.08.2005 for T 46, 2,457 40 along with interest and costs. The decree is under exceution process, The ONT
Ltd. has finally agreed to pay CAD 47,500- {as against earlier offer of CAD 32,010) to the company for the
settlement of the same through the Superiar Court of Justice, Ontario. The company has accepted the same and
the it-recoverable balance of T 24, 66,534- has been wriiten off.

)] QOther currenl assets:-

i Claim receivable T 2, 75, 44,112(- from Mss. FEC.I and M/s P.E.C for which the company has filed suits for
recovery along with interest @ 12% and is hopeful of recovery. However, as per order of Company Law Board
dated 9th Sune, 2009 with effect from Sth January, 2009, if any amount is teceived, the amount to the extent of
50% will be paid to petitioner viz. Sh Vipay Kumar Sekhri & others and $h. Anil Komar Sekhri & othe?

ii) Loan and advances includes:-

(a3

b)

¢}

4

€}

1, 90,000/~ (Previcus year T4, 51,988/~ recoverable from KRM International (Shoe) for which the
company has succeaded in the High coun vide order dated 28,05,2010 against the order of lower
court regarding dismissing of appeal on lmitalion of period. The account has been settled for
¥ 240,000 before the Hon'ble court and the company has written off T2, 11,988/

Amount doe from Directors T 14,35,303/- {Previous year Nil), maximum balanes during the year
¥[8, 79,200/ (Previons year T 4,66,067/-)

Loan given to Chin-Min Developers Private Lid of T 25, 00,000/~ during the year however
culstanding bulance at the year end is T 5,548/~ (Previcus year Nil). Maximum balance outstanding
during the year ¥ 25, 00,000 {previcus year Nil}.

The company had given unsecured loan to Tinna-Vitera Trade Private Limited in the previous
year an 15th Jan 2010 of T 50, 00,000/-. The principal was recovered on 2/3/2010 & 4/3/2010 and
imerest charged upto the date of receipt of payment T 74,438/ was recovered on 07/04/2010.
However, interest is termed as composite part of loan,

Balance of debtors / creditors, loans & advances are subject to reconciliation and  confirmation.

15y The company has requested iis suppliers to inlimate whether they are regisiered under "The Micro, Small and Medium
Enterprises Development Act, 2006. Pending receipt of inlimation from suppliers. the amount due to the supplier under
the said law could be / not determined, However, in view of the management, the impact of interest, if any, that may be
payable in accordance with the provisions of the Act is not expected to be malerial,

16) Segment Information:

The following table presents segment revenues, results, asseis & liabilities in accordance with AS5-17 issued by [nstitule of
Chartered Accountant of [ndia.

(Figure in Lacs T)

BITUMEN DIVN. TULJAPURDIYM. | TRADINGACTIVITY UNALLOCABRLE TOTAL
2000-L1 | 2009-10 | 2010-11 | 209-F0 | 20140-11 | 2009-10] 2610-11 | 2009-10 | 2050-11 | 2009-10

Turnover 5.961.00(7.410.77 - - | 269152830273 - - |11,658.52 15.713.50
Chher Income 110,45 44.25 - - - 33.01 6190 143,48 106.15
Tora! Revenue O07745| 7455.02 - - 260152830253 3343 61,50 | 11.B01.%&| 153.819.65
Segment Result

Mez Profitloss) 11573 125844 (V.26 s 1668 | (1,048 143 (839.51) 6650 33561
Sepmznl Assels 4 160,44 424372 167 728 - S 183962 206416 | 6.081.73] 649516

[+¢]
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Segment Liabilities 58208| 95192 3.34 27N 1,759.54| 1,870:69 | 2,345.46f 2,525.38
Depreciation 7930 6098 397 - 27.51 3140 11278 98,38
Capital Expenditure

Asscls/WIP 371.38] 43942 0.24 13.09 40.32) 20304 411.94| 65555

17} Accounting for leases has been done in accordance with Accounting Standard-19 issued by the Institute of Chartered

Accountants of India. The details of lease lcansactions are as under:-

(a) Finance Lease;

The eempany does not have any finance lease arrangements.

{b) Operating Lease:

i Lease rentals recognized as expenses in the profit and loss account for the period ¥ 25, §3,346/-(Previous
vear T [4, 28,908/-).

iL The eompany has enlered into operating leases for factory buildings and lensehold lands thal are
renewable on a periedic basis and cancelable al company's option. The company has not entered into

sub-lease agreements in respect of lhese leases.

il Thetotal of (ulure minimuom lease paymens under non eancelible eases are as follows:

Particulars

Mot later than one year®

Later than one year but not later than five years*
Later than five years* (2016 to 2022)

313201
24,95,354
50,58,514

9,06,386

{Amount in ¥)
3LE2010
12,13,056
140,000
10,46,386

*The above fature minimum lease payments do not include rent paid of T 5,39,826/- (Provious year T 4,04,1414-) for
residence of staffsflaborers of the company for which ne formal writlen lease arrangements exist under cancelable at
the option of the company.

18} Earning Per Share:

Purliculars

{2y Calealalion of weighted average number of

Eguity Shares of T 10 each

Equily shares outstanding at the
beginning of the year

Equity shares ovtstanding al the

znd of the year

“Weighled Average no. of equity shares
cutstanding during the year

(by  Net Profil after tax available for

equity sharcholders

(¢} Basie and dilulcd earning per share

2010-11

§5,64,750

85.64.750

83,37.024

66.56.262
.78

2009-10

86,52 400

83,64,750

B3.37.1124

3.35,60.987
393

19 1o accordance with the Accounting Standard 22 issucd by the ICAL the company is having a delerred tax liability of
T 244.7] laes (previovs year 2 175.24 lacs} on timing difference as an 315t March. 201 |,

1]
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1)

Deferred tax caleufation Az at
Particulars 31.03.2011
Def I Tax Likility on .
Difference of depreciation as per
Companies Act and [neome Tax Act ) (2,78,70,929)
Deferred wx assets on account of:-
Leave Encashment 2,00,717
Grahiity 19,75,000
Boaus & Ex-gralia 400,894
Diisallowance w/'s 43 B 823,173
‘Total Deferred Tax Assets/(Liabllities) {2,44,71,145)
Less Provision made till last year 1,75,24,956
Deferrad tax asset {lability) accounted
In profit and loss account {69,46,189)
Auditors FEemuneration: *
3L032011

Audit Pees 5,50,000
Tax Audit Fees 1,50,000
Other Services 53,500

Total 7.53,500

*Exclusive of service ta.

(Amaunt in )

Asat
11.03.2010

{1,90,57,781}

108803
950310
440712

(175,24,956)
14724319

(28,00,637)
{(Amount in T)
500,000

100,000
50,000

6,50,000

Additional information pursuant to paragraphs 3, 4C & 40 of the part Il of Schedule VI of the companies act, 1956, {as

certifiad by the management),

I TURNOVER:
10-11
Quantity (MT} Amount (T) Quantity (M1
Bitomen Modifter 15,287.500 362,249,160 9,331 570
Soya Doc Yellaw 14,448.280 269,151,349 36,477,560
Modificagion Charges - 24220721 -
Modified Bitumen 15347.32) 442,705,887 15,166.160
Others(inelude $29,99,706 internal divisional income) &7,516,057

1,165,852,324

[1)] RAW MATERIAL CONSUMED:
Matural Asphalt(including sale 3 MT

T 155,430 previous year nil) 4.819.204 83,643,214 3949495
Rubbetr Crumb 13,666,378 206,318,725 10,324,653
PTS.A 02.190 5012627 259112
Bitamen 13437850 343,493,234 13,398,457
Others £52.852 27,731,445 233.6B5

666,199,235

(Amount in ¥)
2009-10
Amounnt {T)
214,743,365
830,272 842
38,837,850
378713083
L0, 782,774

1,575,349,914

55,710,239
142,144,524
12,284,257
306,263,011
11,616,286

528,020,317
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O Purct { Trading Materiai

a)_

b}

I

Fine Crumb Rubber 1,945,854
Soya Dot Yellow 14,448.280
DETAIL OFOPENING AND CLOSING STOCKS
OPFENING STOCK:
i FINISHED GOODS:
Bitumen Modifier 30.715
Modfied Bitumen 105772
i) WORK IN PROGRESS:
Bitumen Modifier 3458
(Chemically Treated Cramb Rubber)
CLOSING STOCKS:
i} FINISHED GOODS:
Bitumen Modifier 840,108
Mndified Bitumen 117.513

i}

Fine Cromb Rubber {Traded Goods) 200,640

WORK IN PROGRESS:

Bitumen Modifier ) 66.370
{Chemicalty Treated Crumb Rubber)
Processes SBS - 27312

29,174,083
268,430,586

297,604,669

811,917
2,967,301

3,779,218

55,389

15,839,345
3,597,626
3,168,904

22,605,965

1,049,307

1153478

2,202,786

LICENCED CAPACITY,INSTALL EB CAPACITY AND PRODUCTION:-

b

ii)

INSTALLED CAPACTTY:

Bitumen Modifier

Modified Bitumen

Fitz Mixing Units

ACTUAL PRODUCTION:

Biwmen Modificr

Cramb Rubber /Polymer Modified Bitumen
Site Mixing

EXPENDITURES IN FOREIGN CURRENCY

Raw Materal
Capitzl Goods
Foreign Travelling

44.000

36,287:09‘?

16,084
13,359
17,996

20M0-11]
81,932,301
6,104,387
1.6935,564

456973

172221

50,716
105.772

3458

596,200
828,604,732

§29,200,032

8,285,341

8,285,341

3,523 535

811,917
2967301

3,779,218

55,389

55,389

Guantity {MT}
2000-10
30,000

30,000

24,0060

gm0
12,793
1,067

{Amount in T)
2X0-10
37273208
15,184,644
3431

- le‘I
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22)
23)

o))

vil) VALUE OF IMPORTS AND INDIGENOUS OF RAW MATERIAL AND STORES CONSUMED:
A)  RAWMATERIALS CONSUMED:

Indigencous 582,556,021 472310078
{Percentage) 87 45% E9.69%
Imported 83,643,214 55,710,239
(Percentage) 12.55%: 10.31%

Total 666,199,235 528,820,317

B} STORES, SPARES & COMPONENTS CONSUMED:

Indigenous 5,858,163 4,098,652
(Percentage) 100% 100%
Imported NIL NIL

The Company has not made any remittance in foreign currencies on account of dividend.

aj Figures for the previous year have been regrouped/reclassified /reassranged whereever necessary.
b) Figores have been rounded off 1o the t rupee.

Schedule A to O form integral part of the the Balance Sheet as at 31st Mareh 2011,

As per our report of cven date attached.

For Rawla & Company For and on behalf of the Board of Directors

(Chartered Accorntants)
FRN NO. 00166 1N

CA. Y.P.Rawla Kulbir Singh Bhupinder Kumar
(Partner) {Director) {(Whole time Directar}
M. No. 10475

MNew Dalhi Ch. Runveer Krishanan Ravindra Chhabra
Angost 24, 201 (Company Secretary) {(i M Accounts)
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Cash Flow Statement for the year ended 31st March, 2011 .

T in lacs) {Y¥ In Lacs)
1.4.2010 10 31,3.2011 | 01.04,2009-31.63.2010
A. CASH FLOW FROM OPERATING ACTIVITIES .
Net Prof’l(]..css) After Tax and Extra ordinary items 66.56 335.61
Add / (Less) : Adjustment for :
Depreciation 112.78 96.97
Intercsl Paid 192.99 119.49
Pravision for Income Tax 40,29 97.30
Provision for FBT - 0.55
Provision for Wealth Tax " 1.07 0.90
Pravision for Deferred Tax 69.46 2801
Bid Debts 42,82 4.41
Provision for Doubtful Debis 6.65 (4.78)
Lass an Sale of Assets 6,52 12.22
Profit on Sale of Assets {15.98) (3.19}
Interest Received (17.95) {16.0%)
Rent Received , (14.80) (13.63)
Proftt on Sale af Invesiments ' . (35.96)
Misc. Income (20.94) 402,92 (25.82} 253.38
OPERATING PROFIT.’{LOSS}BEFORE WORKING CAPITAL CHJ\NGE 948 593.99
Adjustment far : .
Demasef(!ncrease) in Trade and other Receivables 516,60 {932.94)
DecreasediInerease) in Inventories (486.74) 1B4.62
Incresse: JDecrensa) in Trade Payables/Current Lmb:lmes (487.06) 550.16
Drecreasef(Inenease} in Other Current Assees {12. 49) (365,69} 4.20| (242.96)
CASH GENERATED FROM OPERATI()NS 99.7% 350.03
Direet Tax Paid {11.89) {1HLE4) ’
Rent Received 14.80 13.63
Misc. Tneome 20.94 {37.15) 25.81 (61.20%
NET CASH FROM OPERATING ACTIVITIES {A) 62.64 2BE.33
E. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (4]] 94} {654.00)
Sale of Fixed Aszets 53,40
Purchase of Investment {ISU 6?] (954‘37)
Sale of Investrment 3{]
Intarest Received IS 2[
Loan/Advances piven to others (1 14.31) -
Loan/Advanees refund received 106.83 -
NET CASH FLOW FROM (USED IN} INVESTING ACTIVITIES (RB) 149,38 (1,332.82)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long rerm Rorrowings 128.49 o376 -
Proceeds from Unsecured Loan 375.00 3100
Interest Paid 192.99% {L16.91)
Repayment of Long terin Bormwings £115.30) (27.10)
Repayment of 1Insecured Luan (600000 £320.00)
NET CASI1 USED IN FINANCING ACTIVITIES (C) {204.30) 209,75
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+H4+0) 7.22 (234,243
OPENING CASH AND CASH EQUIVALENTS L16.55 26079
CLOSING CASH AND CASH EQUIVALENTS 13177 116.55

For Rawla & Company
{Chartered Aceountanis)
FRN MO 00166GIN

CA. Y. P. Rawla
{Partner)
M. MNo. 10475

New Delhi
August 24, 2011

For and on behall of the Board of Direciors

Kulbir Sicgh
{Dizector)

Bhupinder Kumar
(Wihole time Director)

Ravindra Chhabra
(G. M Accounts)

Ch. Runveer Krishanan
(Company Secrelary)
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TivnA OVERSEAS Limiren

o

Statement Pursuant to Section 212 of the Companies Act,1956

Relating to Subsidiary Companies

1. Name of subsidiary

financial year

2 | Financial peried of the subsidiary ended an
3 | Date from which it became Subsidiary

4, {a) MNo.of shares held by Tinna Overseas Limited
{Holding company} with its nominee in the Subsidiary

()  Extentof interest of Holding Company at the
and of the Financial period of Subsidiary

5 The net aggregate amount of the subsidiary
companies profit/(loss) so far it concerns the member
of the Holding company.*
(a) Notdealt with in Holding company's accounts ©
(1)  Forthe Financial year ended 315t March,2(111

(i)  For the previous financial year of the subsidiary
companies since they became the Holding
company's subsidiacy

{b)  Dealt with in Holding campany's acconnts:
{iy  Forthe Financial period ended 3 1st March, 2011

(i}  For the previous financial year of the subsidiary
companies since they became the Holding
company's subsidiary

& Material changes between the end of the financial

year of tha Snbsidiary and the Helding company's

M/SB.GE. INFRASTRUCTURE
DEVELOPERS PYT.LTD.

31-03-2011

1541-2011

26,17,500 equiry shares shares
T10/-each fully paid

100%

NIL

* Warehousing project’s pre-operative expenses are booked in Capital Work in Progress.

New Dethi
August 24, 2011

For and on behalf of the Board of Directors

Kulbir Singh
{Dircetor)

Chy. Runveer Krishanan
(Company Secrelary)

Bhupinder Kumar
(Whole time Director)

Ravindra Chhabra
(G. M Accounts)

]




TivnA OVERSEAS LIMITED

Balance Sheet Abstract and Company’s General Business Profile

L  Registration Details
Registralion No. 27186
Balance Sheet Date 31 03 z011
Date Month Year

II.  Capital raised during the year {A t in ¥ Th ds)
Public [szne B
NIL '
Bonus Izsus
N1L

ImE  Position of Mobilisation end Deployment of Funds
(Amount is ¥ Thousands)
Total Liabilities
608172
Sourees of Funds
Paid-up Capital
83370
Secured Loans
132629
Deferred Tax
24471
Application of Funds
Net Fixed Assets
230456
Nel Current Assels
215973

I¥V. Performance of Company (A tin T Th ds)

Turnover

1165852
Profit ¢ (Loss) Before Tax

17741
(Piease tick Approprizie box + for profit, - for Loss)

Earnings per Share in T

0.78

V. Generic Names of Three Priacipal PreductsfServices of Company

(a5 per monetary termsi

Item Code No (ITC CODE)

Produet Descriptian

Itemm Code No (ITC CODE}

Product Description

Itzmn Code No (1TC CODE)

Product Description

State Code 5 5

Right lssue
NIL

Private Placement
NIL

Total Assels
GO8173

Reserves & Surplog
288263
Unsecured Loans
2500

Invesiments
86804
Misc. Eapendifure

Tatal Expenditure
1181948
Profit/(Loss) After Tax
6656

Dividend Rate %
NiL

40040000
BITUMEN MODIFIER
0quagono
MERCHANDISE ITEMS
27130090
MODIFIED BITUMEN

For and on behalf of the Board of Direclors

Ravindra Chhabra
(G M Accounts)

Ch. Runveer Krishnan
{Ca. Secreiary)

Ealbir Singh
{Director)

Bhupinder Komar
{(Wholc Lime Directer)

B




TINNA OWERSEAS LIMITED

AUDITOR'S REPORT ON
CONSOLIDATED FINANCIAL
STATEMENTS OF TINNA OVERSEAS
LIMITED AND ITS SUBSIDIARY

{THE GROUP)
Name of the Co. % of  Residential
holding status
Tinea Overseas Limited Pzreat Co. — INDIAN
BGK Infi Subsidiary Co.  100% INDIAN

Developars Pyvt. Limited

We have audited the aitached Consolidated Balance Sheet
of M/S TINNA OVERSEAS LIMTTED (Parent Co.) and s
subsidiary as at 31st March, 2011 and the Profit and Loss
Acrount and also the cash flow statement of the proup for
the period ceded on that date annexed therets, These
finanvial statements are the respoonsibility of the group's
management, Our responsibility is to express an opinien
on these financial statements based on our audit,

We conducted gur andit in accordance with auditing
standards generally accepted in India. Thase Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements arc free of materdsl misstatements. An zudit
includes cxamining, on 4 test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by maragement, as
well as evalnating the overall financial statement
presentation. We helieve that our audit provides a
reasonable basis for our opinion execept the contravention
of AS-29 and AS-6 issued by the Insliiute of Chartered
Acconntants of India as mentioned below in poing ne B (i}
and B (ii) respectively.

Attention is drawn to the following Notes:

A, Balances of Debtors / Creditors are subject to
confirmation and reconciliation.

B. Inouropinion, the said consolidated Balance Sheet
and consolidated Prafit & Loss Account subject to:

L Noo Provision of for crystallized liability

of Schedule - "O". in cast of litigation between
ADM Cocoa Pte Lid (*M/S National Ability *
originally) Aad Tiona Finex Ltd. Tinna
Overseas Ltd is liable for 50% of the following:

(a) USD 819,983.16 together with
interest @ 7% p.a. from 01,10.1995
to 19,11.19%8 which works out ta be
UsPD 1,80,059.32,

AND

{t) also cost in the same matter GBP
2,05,805.31 together with interest @
7% p.a. from 19.11.1998 until the day
of final payment to M/s National
Ability.

Non -provision of diminution in value of plant
of Rs.95,57,689/- at MRPL unit as per Note
No. 12 of Schedule - "O” in absence of any
Accounting policy in the regard.

Subject to out observation in paragraph above,
the said conselidated financial statements have
been prepared by the grong in accordance with
the requirements of Accounting Standard-21,
on consolidated financial statements, issued
by nstitote of Chartered Aceountants of India
and on the basis of separate andiled financial
statements of the company and its subsidiaries
included in the consolidated Financial
statements

On the basis of the information and explanation
given to us and on lhe coosideration of the
scparate andit report subject to Note
No. I2{d)iiMe; & 12{d}iiXd) appearing in
Schedule "0 where a contravention of
Sec. 295 of The Companies Act, 1956 is

- ohserved, we are of the opinien that the said

financial statemenes read with Sigoificant
Accooneing Policies and Notes appearing un
Schedule *Cr, pive the inlurmation as reguired
by the Companies Act 1956, in the manner so
required and give a true and fair view . in
conformity with the accounting principles
generally accepied in India.

shown as contingent Liabifity vide Nate No.l{v}
|54=‘—" =




TiNnA OVERSEAS Limirep

a)

by

in the case of the consolidated balance
sheet, of the state of affairs of the group
as at 31st March, 2011;

in the case of the consolidated profit and
loss accound, of the profit of the group
for the pericd ended on that date; and

c)

New Dialhi

August 24,2011

in ihe case of the consalidated cash flow
statement, of the cash flows of the group
for the pericd ended on that date,

For Rawla & Company
(Charterad Accountants)
FRN Ne. (01661N

CAY. F.Rawla
’ (Partner)
M. No. 10475




TINNA OVERSEAS LIMITED m
Consolidated Balance Sheet as at 31st March, 2011
Amount ()
DESCRIPTION SCHEDULES As at 31-03-2011
1  SOURCES OF FUNDS:
(1) SHAREHOLDERS' FUUNDS
Share Capital A $5,370,333
Reserve & Surplus B 258,261,245
Total 373,633,578
(2] LOAN FUNDS
Securad Loans Ciid 132,628,558
UnSecured Loans C(if) §,624,038
Total 141,252,395
(3) DEFFERED TAX LIABILITIES 24,471,145
Grand Fotal 510,357,319
I APPLICATION OF FUNDS :
{1} FIXEDASSETS b
Gross Block 304,000,707
Less : Depreciation 58,058,279
Net Black 245,143,428
Capital work In progress 18,566,169
Total 263,709,597
{2) INVESTMENTS E 60,508,430
(3) CURRENT ASSETS, LOANS & ADVANCES F
{a} Inventories 85,801,166
{0) Sundry Debtors 122,918,340
{c) Cash & Bank Balance 13,387,760
{d) Other Current Assets 38497510
{) [Loans and Advances 30,323,578
Total 200,928,354
LESS : CURBENT LIABILITIES & FROVISIONS G
Currant Liabilities 64,746,974
Provisions 11,147,518
75,894,492
NET CURRENT ASSETS 215,033,862 \
MISCELLANEOUS EXPENDITURE 4430 :
Grand Talal 539,357,319 !
SIGNI FICANT ACCOUNTING POLICTES AND NOTES ON ACCOUNTS 0 -

The $chedules referred to above form an intzgral part of the Balance Sheet,

Since BGK Infrastucture Developers P Lid became subsidiary dusing the curvent year, hsoce previnus year fipures are Not Applicable,

As per vur reporl of even date attached.

For Rawla & Company
{Chartered Accountants)
FEN NO. 001661N

CA. Y. P. Rawla Kulkir Singh

{Parinery (Direcinr)
M. W [0475
New Delhi Ch. Renveer Krishanan

Angust 24, 2011

(Company Secretary}

For and on behalf of the Board of Directors

Bhugpinder Kumar

(Whole time Director)

Ravindra Chhabra
(G M Acconnts)

=
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Tinna OveRseAs LImTED

Consolidated Profit & Loss Account for the year ended 31st March, 2011

DESCRIFTION SCHEDULES Amount {7
2010-2011
D INCOME
Sale H 1,269,739,418
Less: Excise Duty {103,887,094)
. 1,165,852,324
Other Income I 14,345,623
Variation in Stock J 19,451,429
Total _1,199,689,367
1) EXFENDITURE
Manufacturing / Trading Expenses K 1,050,479,776
Office, Administrative & Other Expenses L 55,359,660
Selling & Distribution Expenscs M 42896070
Financial Charpes N 21,535,003
Depreciation 11,278,066
Totat 1181948575
(D) PROFIT/({LO55) BEFORE TAXATION (I-II) 17,740,792
Less:
Provision for Ineeme Tax {inclusive of MAT adjustment) 3,817,583
Provision { Reversal ) For Deferred Tax 5,946,189
Provision for Fringe Benefit Tax -
Provision for Wealth Tax 107,138
Income Tax related to Earlier year 211,219
Prior Period Expenses (Add / L.ess) 2,400
{IVv) PROFIT / { LOSS YAFTER TAXATION ' 6,656,262
ADT: BALANCE BROUGHT FORWARD FROM LAST YEAR 93,044,201
BALAMNCE CARRIED TD BALANCE SHEET 99 700,463
BASIC/DILUTED EARNING PER SHARE 078
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 0

The schedules referred te above form an integral part of the Profit & Loss account.

As per our report of even date attached.

For Rawla & Company

{Chartered Accoumanis)
FRN NO. G0H66IN

CA. Y. I* Rawla Kulbir Singh
{Partner} {Direciar)

M. No. 10475

New Delhi Ch. Runveer Krishanan

Augost 24, 2011

(Company Secretary)

For and on behalf of the Board of Directors

Bhupinder Kumar
(Whole tme Director)

Ravindra Chhabra
(G, M Accounts)

]




TinNA OVERSEAS LIMITED 7:_'

Schedule Forming Part of the Balance Sheet as at 31st March, 2011

Amount {%}
DESCRIPTION As at 3-03-2011
SCHEDULE 'A’ SHARE CAPITAL
A
100,400,000 Equity Shares of ¥ 10/- EACH
{Previous year 1,00,00,000/- Shares of ¥ 10/- Bach ) 100,000,000
I
B5,64,750 Equity Sbares of ¥ 10/- each fully paid up 85,647,500
(Previous year §35,64,750 Equity Shares)
Less ; Calls in arrears (From Others on 114100 Shares) (277.167)
(Previous Year 114100 Shares) -
Total §5,370,333
SCHEDTILE 'B' RESERVES & SURPLUS
1 GEMERAL RESERVE 11,704,929
i)  Share Premiom
Balance 179,075,136
Less @ Ouistanding on account of calls in arrears 2,217,333
176,857,853
i)y  Profit and Loss Afc
As per last Balance Sheet 93,044,201
Add : Transfer fiom PEL 6,056,262
Total $9,7iM),463
Grand Total 288,263,245
SCHEDULE 'C’ (i) SECURED LOANS
KS -
From Syndicatc Bank, Mayapuri, New Delhi
Cash Credit against Stock & Book Debts 44,580,069
WCDL Afc against Stoek & Book Debis 06,485,21%
Term Loan against plant & machinery, land & building 14,376,664
LOANS AGAINST HYPOTHECATION OF VEHICLES FROM -
HZICT Bark LIMITED, New Delhi 29045
Tata Capitai Car Loan §,153223
HDFC Bank Limited, New Dalki 491 438
Total 132,628,558
SCHEDULE ‘'C' (i) UNSECURED LOANS
Raj Profin 'vr. Lid. L0000
Fishu Ageacies Per, Ltd. 1,500,000
Chin-Min Developers Private Lid 564,365
Space Age Technical Services Privawe Lid 5,088,583
8. 8. Hortfeubtnees Private Limited 121,080
ADM Farms & Develapers Privete Ltd 350,000
Total 8,624,033

NOTES:

i1 Working capital limits ane secored by stock und book debts of the Campany.

ii} Term loan of is secured agatnst Machinery and Vehicles.

iiiy Secured leans inglude Y121.05 lacs repayahie within one year (Previous Year 137,63 Lacs).

vl The bank borrowings arc collaterlly secured by all the Fixed Assets of the company and the persanal pusrantee of Sh. Bhapinder
Kumar, Sh. Guurgv Sckhri znd $h, Kapil Sckhei
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Tiviva OVvERSEAS LimiTeD

SCHEDULE D - CAPITAL WORK IN PROGRESS
Incidents] expenses during construction {pending apportienment}

Opening Balance
Total (A)

Audit Fees

Bank Charges
Depreciation

General Expenses
Interest

Preliminacy Exp. Written off
Printing & Stationery
Professional Charges
Fees & Taxes

Salary

Staff Welfare
Travelling Bxpreses
Websile Expenses

Less: Misc, Income
Tatal (B}
Grand Total {A + B)

1,772,730
1,772,730

11,030
1,805
7
1,000
58,067
4430
376
38,200
118450
67,505
270
34,597
7473

343,476
(824
.
2,115,382

E .....
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Tivna OveERSEAS LiMITED

Schedule Forming Part of the Balance Sheet as at 31st March, 2011

Amount {¥)
SCHEDULE-E DESCRIPTHON As at 31-03-2011
INVESTMENTS :
(1] TRADE INVESTMENTS
(21 NON TRADE INVESTMENTS
LONG TERM INVESTMENTS (UNQUOTED)
L INVESTMENT IN PREFERENCE SHARES :
1) M!S, INDO ENTERPRISES (P) LTD. (UNQUOTED} 12,000,000
1,20,000 (P.Y 1,20,000) 9% Non-Cumulative Preference Shares of
¥ 10/- each at a premium of of T 90/~ cach. [
Tatal 12,000,000
0. INVESTMENT IN EQUITY SHARES: -
1}  Shiv Ratna Agro Product Pvt. Lid. (Unquaoted) 2,306,500
2,30,000 (PY 2,30,000) equity shere of T 10/~ each fuily paid up
2y Keerthi In!ernational Agro Pyt, Ltd. (unguoted} 1,100,750
11,000 (PY 11,000} equity shares of ¥ 100/-each fully paid up
3) Tinaa Viterra Trade Prt. Lid (unguoted)
11,896,186 (PY 7,88,914) equity shares of T 10/- each fully paid up 11,861,860
4000 (PY 4,000} equily shares of ¥ 10 each at 3 premiutn
of T 75.08 each fully paid up 340,320
4y  Nova Infrotech Lid. (unqnoted) 7,500,000
1,50,000 (PY 6,75,200} equity shares of T 10/~ each al a premium
of T 40/- each fully paid up
8%  Fratelli Wines Pvt. Itd. (unquoted) 9,200,000
930000 (PY 9,30,000) equity shares of ¥ 10/- cach fully paid up
6} B.S.Farms & Properties Pvt. Ltd. (unquated) 3,000,000
1,090,000 (PY 6.06,700) equity shares of ¥ 10/- each at a preminm
of T 20/- each fully paid up
7t Poja Infratech Pvt, Ltd. {unquoted) 5,700,000
1,90,000 (FY 2,50,000% equity shares of ¥ 10/~ each al a premium i
of ¥ 20f- each fully paid op :
8) Space Age Tech. Pvt. Lid. (unquated) 2,000,600 :
40000 ¢PY 40,000} eqnily shares of T 10/- each a1 a premium :
of T 40/- euch fully paid up i
% 5.5, Horticultures Pvt. Ltd. {(ungquoted) 4,500,000 |
98 000 {PY 3,60,000) equity shares of ¥ 10/ zach at a premium 1
of T 40/~ each fully paid np ’
10 Shiv Ratna Udyop Pvt. Lid. (unquoted) 00,600
50,000 Equity shares of ¥ [0/- each fully paid up
11} Gautam Overseas Limiled {Ungeoted)
Fefer Nole Mo, 1 for 88,983 equity shares of T 100/~ each fully paid op
Tatal 48,609,430
Tetal Investinent 60,609,430
NOTES:
1y Aggregate Amount of -
Quoted Investments -
Tinguened Invesiments 60,609,430
Talzl 60,609,430
2 Aggregate Market value of © -
Quated Investments
Ungooled Javestments
Book Valuet# 441 40,838
Tolal 441,490,833

% Mirhet Value is not referred in the abssrce of s avaikebility, since the compunics are in progrossive stage

# The Book Value of Investments have been emnpned on ine basis of linancial
excepl Shiv Raina Udyog Pyl Lid., where invested smount has besn 1aken to bz the book valug in absence of any Fi

ments availuble for e year ended 31.03.2010

i &
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Tinna OveErsEAs LimiTep m

Schedule Forming Part of the Balance Sheet as at 31st March, 2011

Amount(f)
DESCRIPTION As at 31-03-2011
SCHEDULE 'F* CURRENT ASSETS, LOANE AND ADVANCES :
4y INVENTORIES (As token valued & certified by the management)
Stores, Spares & Others o16,007
Raw Material 60,676,398
Werk in Frogress 4,200,786
Finished Goods ' 20,673,462
Add: Excise dety on finished goods 1,932,503
. 45,801,166
b SUNDRY DEETORS (Unsecured, unconfirmed boi considered good)
More than Six Months 7,467,253
Less ;Peovision for doubtful debis {596,311)
Others 116047400
Less :Provision for doublful debts -
122,918,340
¢} CASH AND BANK BALANCES
Cpsh in hand 721,142
BEalonce with Scheduled Banks :
Tn Carrent Accounts 2,079,792
In Fixed Deposit Account 10,586,326
13,387,760
d) OTHER CURHENT ASSETS
Claims Receivable 32,606.930
Security Deposits 2,293,095
Less : Provision for Doubttul debils (115,525)
Excise Duty P.L.A / Modvat f Sarviea Tax / Vat 2,924,320
Other Assets 788650
38497510
€) LOANS & ADYANCES
Advanee Recoverable in Cash er kind or For value (o be received 22,331,329
Other Advances 6,290,527
Tax deducted at source 1,701,722
Tatal 30,323,578
Grand Total 290,928 254
SCHEDULE "G* CURRENT LIABILITIES & PROVISIONS
Current Liabilities
Sundey Ureditors for Goods Services & Expenses 42 866,954
Government Dues 8,714,648
Share Application Maney 200,000
Other Liabilidas 12,265,372
Totel (A} 44,746,974
Provisions
Income Tax 2500285
Wealth Tix 671,126
Dornus T12.663
Fx-pratin 523,585
Gratwity 0.1138,049
Leave Encashment 612,510
Tatal (B) 11,147,518
Grand Total (A+B) 73,894,492




TINNA OVERSEAS LIMITED

Schedule Forming Part of the Profit & Loss Account for the year ended 31st March, 2011

Amount (%)
DESCRIFTION 2010-2011
SCHEDULE 'H' SALES
Sules ( Maodifier) 362,249,160
Sales CTCR 1,063,730
Sale- PTSA Crumb Rubber 404 Meash 18,548,750
Sale CRMB/PMD 442,705,837
Madification Charges 24,229,721
Sale- Fine Cremb Rubber 44,883,087
Sale Soya Doc Yellow 265,151,549
Sale Matvral Asphalt 155,430
Eguipment Rental Income (Mobile units) 3,864,746
Eguipmernt Rental Expenses{inter unit) (2,999,706)
Total 164,852,324
SCHEDULE 'T' OTHER INCOME
Inerest Received 1,795,444
Rent Recelved 1.480.312
Profit on Sale of Assets 1,597,841
Freight an sales Recovered 6,518,478
Profit on Sale of Investment! Shares -
Fareign Exchange Fluctuation 460,020
Mige Income 2,083,528
Total 14,345,623
SCHEDULE 'Y’ VARIATION IN STOCK :
CLOSING STOCK:
Semi-Finished Goods 2,202,786
Finished Goods including iraded paads 22,605,965 !
Less: Excise Duly (1,932,503) !
Tetal (A) 22,876,248 '
OPENING STOCK: :
Semi-Finished Goeds 35,389
Finished Goods 3779218
Less: BExcise Duty {449 779)
Total {B) 3,184,828
Varialion in Slock (A=B) 19,491,420
SCHEDULE 'K' MANUFACTURING EXPENSES :
Raw Material Consomed:-
Cpening Stock 32,827,046
Add - Purchass 693,448 587
Less : Closing Stock (60,076,398)
Purchase Fine Crumb Rubber 29,174,083
Purchase Soya Doc Yellow 263,430,586
Eleetricity & Water Charpes 1514998
Short in Process -
Consummable Steres Cunsuroed 4,425,744
Packing Material Consumed:- -
Openiag Stock 465,734
Add @ Parchase 5,081,475
Lesx @ Closing Sincks 16RR Bd6)
Girinding/Handling Charges 386,030
Repuir 1o Machinsry 5508638
Cstablizhmens 47,122,381
Contribution o PF & ESL 5222814
Staft Wellare 3.394.70%
Rent - Factory 2,043,520
Freighe & Cartage Qihers 1,097,675
Tzl 1.050.479.776
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Schedule Forming Part of the Profit & Loss Account for the year ended 31st March, 2011

Amount {T)
DESCRIFTION 2010-2011
SCH-'L* OFFICE, ADMINISTRATIVE & OTHER EXPENSES
Rent 539,826
Printing & Stationery 1,241,957
Tour & Travclling Expenses 15,231,518
Conveyance 3401022
Festival Expenses 1,303,722
Telephons, Telex & Fax 2,174,899
Postage & Couder 416,107
Vehicle Maintenance 3,840,172
Repairs & Maintenunce 3,569,180
General Expenses 271,246
Insocance Charges (Qthers) 926,121
Legal & Consulteacy 4,275,88%
Donation 89,183
Director's Remuneration 2,920,200
Shoit & Excess Recovery, balance written off 191,353
Rates Taxes & Pees 4,674,060
AGM Expenscs 281,151
Loss on Sale of Fixed Assets 652,389
Difference in Foreign Exchaige Fluclwatiun 651,844
Provision for doubtful Debts 565,339
Bad Debts 4,281,915
Interest Others 2065054
Penalty 108,847
Agricubtural Expensas (Tuljapur) 128,533
Auditor's Remuneration 753,500
Total 55,359,660
SCH-'M' SELLING & DISTRIBUTION EXPENSES
Advertisement 58,369
Membership & Subseription 212,219
Freight & Clearing Charpes 25,670,313
Lab Exp.fResearch & Development 1,110,119
Commission & Brokerage 7,222,211
Discount/Shorizge 691,622
Business Promaotion 7897306
Sales Tax 3.979
Tatal 42,894,070
SCH-'N" FINANCIAL CHARGES
Bank Charges 2.635.591
Interest Paid 19,290,412
Tatal 21,935,003

[o4]

S
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SCHEDULE 'O" FORMING PART OF THE CONSOLIDATED BALANCE SHEETAS AT 31.03.2011 AND PROFIT &
LOSSACCOUNT FOR THE YEAR ENDED 31.03.2011

SIGNIFECANT ACCOUNTING POLICIES & NOTES ONACCOUNTS FOR THE YEAR ENDING 31.03.2011
ACCOUNTING POLICIES & NOTES ONACCOUNTS
{A) PRINCIPLES OF CONSOLIDATION:

L. The consolidated financial statements envisage combining of financial stateraent of M/s Tinne Overseas Ltd, Andits
100% subsidiary M/s BGK Infrastructure Developers P Lid.

2. Principles of Consolidation:

1] The firancial stalements of the Company and its subsidiary company are combined on a line by line basis by
adding together the book value of Iike items of asse1s, liabilities, income and expenses, afier fully eliminating
intra-group balance and intra-group transactions resulting in unrealized profil or losses in aceordance with
Accounting Standard (AS-21) - "Consolidated financial Statements "issued by the Institute of Charted
Accountants of India.

] The difference belween the cost of investment in the subsidiary, over the net assets, al the time of acquisition
ol share im the subsidiary, if any, is recognized in the financial statements as Goodwill or Capital Reserve as the
case may be.

iliy  As far as possible, the consolidated financial statements are prepared using vniform accounting policies for
like tramsactions and other evens in similar circumstances and are presented in the same manner as the Company's
separate financial statements, Variation in the respective accounting policies is given effect in the consolidated
financial statements only if the impact is significant.

(B) SIGNIFICANTACCOUNTING POLICIES:
1.  GENERAL:

&) The financial statements have been prepared under the historical cost convention in agcordance with the
generally accepted accounting standards and relevant provisions of the Companies Act, 1956 as adopted
consistently by the company.

b The company generally follows mercantile system of acconnting and recognizes significant ilems of incomu
and expenditure on accrual basis, cacept that ceriuin lransactions ace accounled an cash basis, sinee it is not
possible to ascertain with reasonable accuracy the quantum to be previded for, such as (i) bank commission /
charges on foreign transactions (i} insurance claims {iii) exporl demurrages or claims {iv) interest on calls in
arrears / doubtful loans & advances (v)incotme (a% 7 value added tax/ weaith tax / service tux / excise duly /
CE5S.

2. USEOFESTIMATES:

The presentation of financial statements in conformity with the generally aceepicd accounting principles requires
estimates and assumptions (© be made that eifect reportable amount of assets and liabilities on the date of financial
slatements and the reported amount of revenves and expenses during \he reporting period. Difference hetween the
actual resulis and estimaes are recognized in the vear in which the results are known f materialized.

3. ¥FIXEDASSETS:

) Fixed assels are stated at cost ol acquisilion nel of cenvat credit of excise duty! countervailing duty or of
construction, including preoperative financial and incidenial expenses attributable to acquisition or conslructicn
of fixed assets less depreciaiion.

- . : . _ @
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4.

b} Capital work in progress arc carried at cost, comprising direct costs, relaled incidental expenses, attributable
interest & advances to supplier/ contractor on its performance.

o) Expenses of revenue nature, which are related to project setup are transferred to capital work in progress
pending capitalisation. These expenses are to be allocated (o fixed assefs in the year of commencement of the
related projects.

DEPRECIATION:

a) Fixed assets have heen depreciated on straight line method in accordance with the rates as prescribed in
Schedule XTV and provisions of the Companies Act, 1956 on such nssels put io use.

b} Assets costing not more than T 5,000/~ each individually are depreciated at 100%,
) Buildings on the leasehold/ rental premises are amortised over the lease period.
INVESTMENTS:;

a4

a) Long term Investments are valued at cost after appropriate adjustment, if ary for perm ¢ diminution
in their value.

) Current investments are staled at lower of cost and fair value an the date of Balance sheet.
INVENTORIES:

a) The raw materials, stores & spare perts ace valued at cost, The raw material, stores & spares & raw material
contents of work in progress are valued by using the first in first out {FIFQ) method while the finished goods
are valued by using weighted average cost method. Cost relating 1o finished goods mean direct raw material,
labaur cost & allocable overhead manufacturing expenses.

b} Work in pragress and material in progress are valued at raw material cost & zdditionally any specific cost
atlributable to such WIP,

] Finished goods are valued at cost plus excise duly orrealizable value whichever is lower. The policy of valuation
of inventories is in accordance with Accounting Standard-2 (Revised) of the Institute of Chartered Acooundants
of Tndia,

) Damaged goods f scrap stocks are valued at expected realizabie valoe.
TAXES:

a4  DIRECTTAXFS:

i} INCOME TAX /WEALTHTAX:

Provision [or income tax, if any, 1s based on assessable / assessed profits / losses  computed it accordence
with the provisions of the Tncome Tax Act, 1961, Wealth tax is ascertained in accordance with the provisions of
the Wealth Tax Act 1957,

i} DEFERRED TAX:

Deferved income lax, expense or benefit is recognized oo timing differences, being the difference hatween the
wreounting incame and the taxahble income that ariginate in one period & are capable of reversal in one or more
subsequent periods. Deferred Lex ussets or liabilities are measured using the tax rates and laws enacted or
substantively enacted as on balance sheet dare.

Deferred tax assers arc recognized and carmicd forward to the extent there is a reasonable cenainty that sufficicne
future taxable income will be wvailable against which such deferred Lax assets can be realized.
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TNDIRECT TAXIUS:

EXCISE DUTY

Excise duty {including education cess) has been accounled for in respect of the goods  cleared, The company
is providing excise duty liability in respect of finished products.

SERVICETAX:
Service Tax has been accounted for in respect of services renderad,
SALES TAX/VALUE ADDED TAX:

Final salcs tax Hability / Value added tax liability is ascertained on the finalisalion of nssessments in accordance to
provisions of sales tax kaws / value added tax laws of respective states where the company is having offices/works.

8. REVENUE RECOGNITION:

i0.

a}

i

i

b)

]

BALE:

Expart sale is recognized as on the date of shipment end secounted on the rates prevailing on the date of
negotiations of documents. The revenue in respect of export banefit {s recagnized on post exports basis, at the
rate ut which the entitlement accroes.

Domestic sales are inclusive of exeise duty.

In case of Jub works, the system of accounling in financial books are to consider net effect of material received and
dispatchad whereas in excisa records complete details of inpot / putput quantity and excise duty is accounted for.

In respect of Mabile blanding unit where company has gol composite price of material consumed & cquipment
rental, the rate for equipment rental is calculated on the basis of charge received under similar job work srrangements
with govermment refineries and the remaining portion of income is considered as sale price of material.

INTEREST INCOME:

Intercst income is recoganised on zecrual basis, except on doubtful or sticky loans and advances.
DIVIDEND FROM INVESTMENT IN SHARES:

Dividend income is recognized when the right to receive the paynent is eslablished.

In case of subsidiary, revenue from lease renials will accrue from the tenant on eompletion of the project and 1o
be rervgnized on a time proportion basis.
In case af subsidiary, revenue from lease rentais will accrue from the tenant on completion of the project and 1o
be recognized on a time proportion basis.

GRATUITY/RETIREMENTS BENEFITS:

a)
h)

Company's contribution to provident fund are charged to profil & loss account.

The compzay iz follawing the Accounting Siandard- [5 (Revised) issucd by The Lustitute of Chartered
Accountants of India fur gratuity and leave encashment and the same is valued on the basis of actoarial
valuation.

RESEARCHAND DEVELOPMENT:

Met of revenue expenditure on reszarch and development is charged to profit and loss sccount in the year in which it is
incurred. Capital expenditure on research and development is shown as Axed sssers and depreciatian is considered.

i
iy
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11,

12.

13.

14,

15.

16,

@.

FOREIGN EXCHANGE TRANSACTIONS:

a) Foreign currency transaciions are accounted for at equivalent rupee velue converted at the exchange rates
prevailing at the time of such transaction.

b) Export on gellection 7 import on paymant basis, as on the close of the year are finally adjusted on the basis of
exchange rates prevailing as on that dale through exchange fluctuation account to the réspective aceonnts as
per the guidance issued by The Tastitute of Chartered Accountents of India.

c) Short / excess payments received for expont on zccount of difference in foreign sxchange are accounted through
exchange foctuation account.

d) Bank guarantee and letter of credits are recognized at the point of negotiation with banks and converted at the
rates prevailing oa the date of negotiation, however, outstanding at the period end are recognized at the rate
prevailing as on that date and total sum is considerad as contingent liability.

) Short ! excess payment for import/export on account of difference in foreign exchange are charged to the profit
& loss account.

BORROWING COST:

Borrowing costs that are directly attrihntable to the acquisition and construetion of qualifying assets are capitalized
as partof the cost of such assel. A gualifying asset is one that necessarily takes substantial period of time to gel ready
for intended use. All other borrowing eosts ure churged to revenue in the period in which they are incutred.

TMPAIRMENT OF ASSETS:

An asset is treated as impaired when the carrying cost of the asset exceeds its recovershle value. Revoverable valuc
is the higher of an asset's net selling price and value in uge. An impairment loss is charged to the profit & loss account
in the year in which un asset i identified as impaired. The impairment loss recognized in prior gceounting period is
reversed if there has been a change in the estimate of recoverable amount.

LEASES:

Leases af assets under which the lessor effectively retains all the risks and henefits of ownership are classified
as operating lease, Payments made ondur uperating lease are charged 1w profit and loss account over the period of lpase.

SEGMENT REPORTING:
(a)  Primary Segment: Business Segment

The company's operating business are organized and managed separately accerding to the natwure of products,
with each segment represectiog a strategic business unil that offers different products. The identified segments
are bilamen diviston, trading in pouiiry Feed, agricultural activity division and warehousing and infrastruclare,

(b}  Secondary segment: GGeographical Segment

The analysis of geographical segment s not applicable since all the works are situated within Indig imgluding
exports execulad from Tndia.

(¢)  LInallocated items:

All comman income, expenses, assers and Habilities where so ever are not possible 1o be alioceted ta different
segents are eeated as unallovated itoms,

OPERATING EXPENSES:

Far works performed at the site of refineries and deduction made by them for expenses - electricily and steam charges
ele. arc avcounted [or on accrua] basis,
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17.

18.

©

PRIOR PERIODITEMS:

Significant items of income & expenditure which relaie to prior accounting period, other than those occasioned by
events orvurring during or after the clase of vear and which is treated as relatable by the currend year are acegunted
in the profit & loss account under respective head of acceunt,

FRELIMINARY EXPENSES !
Preiiminary expenses are written off over 5 vears.

in Case of subsidiary, provision involving substantial degree of estimation are recognized whera there is a present
obligation as a result as a result of past events and it is probable that there will be an outflow of resources. Contingent
lighilities are not recognized in financial books but are diselosed in the noles.

NOTES ONACCOUNTS
Contingeni liabilitics:-
{(Amcontind)
31.03.2011
i Bond executed in favour of Asstt.Commissiener of
Central Excise, New Delhi. Shoes divisian* il

*The footwear unit situated at A - 1 51, Mayapuri Industrial Area, Phase - 11, New Delhi was clased and
disposed off in 2003, hence the company had applied for release of the band vide letter dated 17.08.2005
& fallowed by letter dtd. §2.08.201 1L Although the bonds of ¥ 1,25,00,000/- are sill Iying with the deparimant
and is not received | hewever Company bas received ao due cectificate no CE-20/Misc /R-26/MOD-VH
2002 dated 23.08.2011 from the Office of the Superintendent of Central Excise, Janak Puri New Delhi.

ii} {2} Bank Guaraniee 884,72.613
(b)  Foreign Letter of Credit (Margin money held T 1,00,00,000) 61,54,330
il Surety with Sale Tax / Vat {Margin) mooey as FDOR of T 69,840/~ 55,000

iv¥  Claim agaiost the company / disputed ligbility
rot acknowladzed as debts { Jai Bharat Tanners ) 17,776,558
V) M/s National Ability ablained Arbitration Award from 11an'ble court of London {UK) against Tinna Finex
Limited. The claimant had filed a petition in 1998 in the Hon'ble High Court of Delhi to make the Arhitration
Award as rule of this court. The olher company {TFL) has contested the same and the matter was
decided in favour of National Ability. TFL filed $pecial Leave Petition (SLP} in Hon'ble Supreme Court of
India and was decided, whereby under noted liability continued ta exist

(a}  USD B19,983.16 together with interest @ 7% p.a. from 01.10.1995 to 19.11.1998 which works out to
he UUSDD 18005232

AND

(b}  alsocost in the same matter GBP 2,03,805.31 together with inderest @ 75 p.a. from 19.71.1998 antil
the day of final payment 1o M/s National Ability.

As per order of Hon'ble Company Law Board (CLB) order dated Sth June 2009 cffective from Sib
January 2009, farmly sctlement between share holder of TFL and Tinna Overseas Ltd{TOL). 30%
of the liability was undertook by TOL and balunce with TFL.

In further development National Ability settled the mauer with ATYM Cocoa Pie Lad, Singapore
{ADM) by eotening into an agreemend dated 13.10.2010 with ADM for lotal consideralion of USD
11.35.000K-and assigning its riphts and interest in fuvour of ADM.




Tinna OVERSEAS LIMITED 7: o

ADM has settled aforesaid liability of TFL as decided vide agreement dated 15th July 2011
towards ils cleim with TEL and accordingly filed application dated 16th July 2011 in the Hon'ble
High Court of Delhi intimating the settlement and the assigneef ADM) has sought permission to
withdraw the case. Hon'ble High court of Dethi has sllowed subslitution of ADM in place of
National Ability and also allowed the zpplication to withdraw the case vide order dated 18th July
2011

vi)  Income Tax Department has filed an Appeal with the High court of Delhi for the FYr. 2000-01 against the
arder dated 17.07.2006 passed by The Income Tax Appeilate Tribunal, Delbi . The appeal is admitied by
the Hon'ble High Court of Delhi with respect to disallowance of the expenses of ¥ 1, 50,91,839-(Tax
amount T73,50,358/-excluding interests).

viiy  The company has filed appeal before the Commissioner of Income Tax (Appeals), New Delhi against the
disellowance of expenses of T 42, 53,968/~ in the aszessment order for the ficancial year 2007-08 and the
preceeding are in progress. No additional tax demand is created as for the year company is liable to pay
Minicum alternare Tax which had been deposited.

viifp  Company macufaclures Crumb Rubber/Polymer Modified Bitumen at Panipat {Haryana). The Haryana
Government has 1ssued order of clarification vide letter no [564-1566/5T-1 dated 19/11/2005. As per the.
clarification Modified Bitumen is different than the Bitumen and accordingly Modified Bitumen falls in
uniclassificd goods and atiracts higher rate of local VAT @ 12.50%. Company has contested and submitted
that Modified Bitumen should fall under the category of Bitumen only. En this context company has filed
appeal bafore the Haryana Tax Tribunal, Chandigarh arguing that bitumen is a generic term and inclodes
and refers to ail kinds and varieties of bitumen. Pending decision on the appesl company has not made
provigion of additional Value Added Tax liability of ¥5,12,060/-(Netof recovery T4,90,519/4)

ix)  Company had cotered into agreement to sell 89,983 equity shares of 100 each of Gautam Overseas
Lid during 2009-10 for ¥ $0,00,000/-(Rupees ninety }acs} . The Company Law Board earlier granted stay
order dated 28.06,.2010 restraining the company 1o transfer the shares . The company had filed appeal in
the Hon'ble High Courz of Delhi against the mateer and the same was restoeed te the Company Law Board
for reconsideration. Any further impact in the accounts is contingent upon the final order by the
appropriate anthority.

9 Two Ex- Directors of Company claimed regular monthly remuneration @ ¥ 5,00,000- per month since
Augusl 2009 based on decision of Company Law Board. The total dues vpto 315t March 2017 is
2 1,00,00,000f- far which tha matter is pending with the Company Law Board. Any wmpact in the
accaunts 1s contingent vpon the fingl arder by the appropriate autherity.

xi} Non provision of expenses relating 1o compounding fees ! seeurity provided under Uttar Pradesh Value
Added Tax Act ¥ 3,46,375/-, the matter is under contest

18]

Capital Commitment; Estimated amount of contracts cemaining to be executed on eapital account and not provided for
T1,23.92 497 net of advances

3 M/S B.GEK. infrastructure Developers (1) Lid. bag become 100%% subsidiary of Company during the year 2010-2011 . 1{one)
share is held by Mr. Bhupinder Komaur, Whole time Diirector a3 nominee of company.

4, The company has an agricullure business segment (Jatropha Plantmion) locaied at Tuljapur (Maharashura). The
company's palicy was to capitalize all the expenditures including depreciation till the period of completition of first
phase of the unit ie 31 May 2010. The (otal capital cast of the unit is amortised over the remaining period of lease
period expiring on 5th December 2021

k
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Diselosure on "Eroplovee Benefis’
The disclosore required under Accounting Standard (5, “Employes Benefits” (Revised) notified in the Companies
{Accounling Standards) Rules 2006, arc given below:-

Dk ribrution P1
Contribution to Defined Contribution Plan, puid during the year is as under:-

Amount in ¥
Particulars 2014-11
Empioyer's Contribution to Provident Fund 13,01,280
Employer's Cantribulion to Family Pension Fand 28,53.586
Defined Benefit Plan
Granui r

The presept value of obligation is determined based en actuarial valuation vsing the Projected Unit Credit Methed,
which recopnizes each period of services as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

(Amount T3
Sr. No. | Particulars Gratuity 2010-11
a) Change in Present Value of Defined Benefit Obligations
Defined Benefit ohligation as on 01,04.2010 30,20,930
Curtent cost 10,31,997
Tnterest cost 248544
Actuarial (Gain)/ Loss ) 17,65,771
Bepefits paid ' (32,308)
. | Defined benefits obligation as on 31.03.2011 60,34,934
b) Chaoge in fair value of plan assets
Fair value of plan assets as on 01.04.2010 -
Expected retarm on plan assets actuarial (GainfLoss) -
Employer Contribution -
Benefits paid -
Fair value of plan assets as on 31.03.2(11 -
Actual relurn oo plan ussts -
Lt Reconciliation of fair value of assets and obligations
Fair value of plan assets as at 31st March,2010 - .
Present value of abligations as at 3 1st March, 2011 60,34,934 '
Amounnt recogrnized in the balance sheet
d} Expenses recognized in profit & loss accannt
Current service cost 10,31,997
Interest cost 248,544
Lixpected return on plan assers -
Actnarial (Gain)/Loss 17,65,771
Net cosl 30,46,312
&) Investment details .
L.1C. group gratuity policy -
f Actnarial assumption uc
Morttality 1able {1994-96) N
Discount rale (per srnum} B.25%
Expected rate of return vn plan assets {per annum) 0%
Rate of escalation in salacy {per annum) 2.00% .
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The estimales uf rate is escalation in salary's considered in actwarial valuation and other factors such as inflation
seniority, promdtion and other relevant factors including supply and demand in the employment market have been
taken into account. The above informalion iz certified by the actuary.

The company's public isswe of 21,63,600 equity shares of T 10/- each for cash at 5 premium of 7 85/ per share
aggregating to T 2,055.42 lacs and firm allotment of 1,50,000 equity shares of T 104 each for cash at & premium of
T 100/~ per share aggregating to ¥ 165.00 lacs to MRI'SAOCE's opened for subscription on 20thMarch, 1995 was
aversubscribed. Allotment was made on 23zd May, 1995 and alloiment money / final call was made on 27.05.95. Amount
recaivable on account of calls in arrears have been apportioned between share capital and share premium account in
the ratio of one 1o eight.

Calls in arrears are subject to reconciliation aad confirmation, however no interest has been provided Lhereon,

FDR's ¥ 105,886,826/ including accrued interest, are charged against bank guarantees / suseties and same are under the
lien of various hanks.

D Remuneration f Commission paid to Chairman and directors determined by Board of Directors is T 35, 76,000/~

(Amount in %)

Partenlars 2010-11
ii} Remuneration/commisston paid to directars ) 2920800
Perquisites{valued as per Income Tax Act) T200
Provident Fund 5,76,000

Although profit for the year 2010-11 are inadequate however, company paid remuneration as per Schedule XIIT of the
Companies Act, 1956. The excess payment of 7 18,79,200 is bying under trust. The directors undertake to reimbase.

Company was awarded Work Order No. WQAQT4A dd.20.07.2009 by Mangalore Refinery & Petro chemical Led.
(MRPL) for making modified bitumen. As per work order company shall transfer plant of gross block ¥2,34,36,3014 &
(WDWV T [,83,78,651/-) in complex of MEPL at nominzl amount of ¥ 1/- on 05.07.2014.The work erder prescribed
quantity of 3,55,000 mts. to be processed during work order period 03.07.2009 to 05.07,2014, but till 31.03.2011 only
73,363(20.67%) mis, has been processed, As the quantity specified in the work order is not processed fully, so the
company has not amortized the plant as per aforesaid period & has depreciated as per rates provided in Schedule-XIV
as the company propeses to hold the plant up to actual modification work completion.

[




Tinwa OveRseAs LimiTED

L1153 TE9'650 Tl s |
U Loy - iyl | HillZ . 3
- ' 120§ plla 241 36 3:epc] FaTpaErIn
B URRLTSALU |0 TS AT [34130 SR [0 R
[ LRl
[T
s [T
[ 10 e
iy DT
[ R}
xrw W0 |
(i) I [l
" [T
Pz IR
Uryr
R¥LXE
FUTURIEY St el isapgimey 1o alaaay
[ Tt 919 = . A, oy v
[ [T UL LR
nresn [T 00000'%
i) ¥5___ BTl WiTs
s [T g T
i [T [0l " 000K 00T
L | WAV | TN | TAVES | dmay | avs | M | TaAdaR T ]
(151053
N
STHSLYS) TT] bl Sl [Eainpd) My 29ndg
| IIo] AjEdYE maTE ()
sty el 3 I s ey
AV L SR G TR
SAIREGER G 51 SAT0) LI )
¥ |
SR 5F USULp TE EIRE NI U pUT S paezes s Tariny i TV S, S g g5y i v |
| ] [ ] TN KMcg parEEg I




TiNNA OVERSEAS LimiTED

(B}  Key management personnel and their relatives +
*  Mr Bhepinder Kumar Sekhri whole time Director
. M. Kapil Sekhri whoie lime Director
. Mrs. Shobha Sekhri Executive
¢ Mrs. Puja Sekhri Executive
& Mrs. Aarti Sekhri Executive
¢ Mr. Gaurav Sekhed Additional Director upto 26.07.2010
(Amount in T)
Nature of Transaction 2010-11
Remuneration/Salary 52,00,000
i) Mr. Bhopinder Kurnar Sekhei
(Amount in ¥}
Particulars 2010-11
Imprest given 15.60.000
Refund of Imprest received 1560,000
Loan Received 1,45,00,000
Laan Repaid 1,45,00,000
Interest Expenses(gross) 93877
Purchase of siiares of BGK Infrastructure Developers P Lid 50,000
Cutstanding balance at the end of year: Receivahle B.50611
Payable : Share Application Money in the subsidiary 9,00,000
i) Mr. Kapil Sckhti
(Amennt in T)
Particalars 2010-11
Imprest given 260,000
Refund of Tmpresi received 2,60,000
Loan Received 2,00,00,000
Loan Repaid 2,00,00,000
[nterest Expenses(gross) 3359548
COutstanding balance at the end of year: Receivable 5,84,692
i3] Mr. Gaurav Sekhri
Purchase of shares of BGK Infrastructare Developers P Lid A0,000
Repayment of loan 3,000
iv) Mrs. Puja Sekhrei
Purchase of shares of BOK Infrestructere Developers P Lid 17.45,000
at Company's main business hag been with varioss units of M/fs. Indian Oil Corporation Lid. and Mangalore
Refinery & Petrocheamcals Limited Now the company has started business with other private parties alsa. The
cotnpany has not received confirmed sttement ever since business startcd cxcept private partics. However
Company is deing reconciliation of accounts by drawing inference from the advise received along »4th payment
from snch parties.
by In the opinion of the board, the currem assets, loans and advances for which company holds only the personal
sechrity, have realizable value in the ardinary course of business ar least equal to the amount at which they are siated.
<} Sundry dehtors incluge:-

Suit for recovery against ONT LTD. was decreed Tor und in {avour of company by way of judgment dated
10,08.2005 for T46, 32.457.40 along with interest and costs, The decres is under execution pragess. The GNT
Lid, bas finally agreed to pay CAD 47.500- (as against 2arlier offer of CAD 32,010} ta the company far the
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settlement of the same through the Superior Court of Justice, Ontario. The campany has accepted the seme and
the ir-recoverahle balance of T 24, 66,534- has been wrilten off.

d} Othes curtent assels:-

D} Cluim receivable T 2, 75, 44,1124~ from Mys, EC.1 and M/s P.E.C for which the company has filed suits for
recovery along with intcrost @ (2% and is hopeful of recovery. However, as per order of Company Law Board
dated 9th June, 2009 with effect from Sth January, 2009, if any amount is received, the amount to the extent of
50% will be peid to petitioner viz. Sh Vijay Kumar Sekhri & others and Sh. Anil Kumar Sekhri & others.

i) Loan and advances includes:-

(a}

b)
<)

d)

&)

T 1,90,000¢ recoverable from KRM Ioternational {Shoe) for which the company has succeeded in
the High court vide order dated 28,05,2010 against the arder of lower court regarding dismissing
of appeal on limitation of period, The account has been seitted for T 240,000 hefore the Hon'ble
coort and the company has written off ¥ 2, 11,988/,

Amount due from Directors T 5,84,692/-, maximum balance dusing the year ¥ 9,79,200/-.

Loan given to Chin-Min Developers Private Lid of T 25, 00,000/- during the year however
outstanding halance at the year end is ¥ 5,548/-. Maximum balance outstanding during the year
T 25, 0A,00K-

The company had given unsecured [oan (o Tinna-Viterra Trade Private Limited in the previous
year on [8th Jan 2010 of ¥ 50, 00,0004-. The principal was recovered on 2/3/2010 & 4/3/2010 and
interest charged upto the date of receipt of payment ¥ 74,438/- was recovered on 07/04/2010.
Haowever, inierest is termed a5 composile part of loan.

Ralance of debtors / creditors, loans & advances are subject 1o reconciliation and confirmation.

13} The company has requested its suppliers to intimate whether they are registered onder "The Micro, Small and Medium
Enterprises Development Act, 2006, Pending receipt af intimatien from suppliers, the amousnt due to the suppliet under
the said law could be / not determined. However, in view of the managenient, the impact of interest, if any, that may be
payable in accordance with the provisions of the Act is not expecied lo be material.

14y Segment Information:
The following lable presenis segmend revenues, results, assets & liabilities in acconlance with AS-17 issued by Instinnte of
Chartered Accounian of India.
(¥ in Lacs)
Bitumen Tuljapur Trading | Warehousing | Unallocable Total
Division |{Agriculture) | Activities &
Division [nfrastructure
2010-11 2010-11 2010-11 2010-11 2010-11 2010-11
Turnover 8.967.00 - 2.691.52 11.558.52
Other Tncome 110435 - - 3301 143.46
Total Revenue 9,077.45 - 2.691.52 3301 | 11,801.98
Segment Resul Net Profit/(L.oss) 1,115.75 (7.26) 7.21 (1.049.14) 68,56
Segmenl Assels 4,160.44 81.67 - 33248 1.577.8% 6,152 48
Segment Lishilities 582.02 1584 T 1,759.54 2.416.18
Deprreciation 79.30 5.97 - 27.51 11278
Capital Txpenditure/{ AsscisfWIP) 3Ti138 0.24 - 12.60 40,32 424.54




Tiwva OvERSEAS LimiTED m

£5)

16)

17)

Accounting for leases has been done in accordance with Accounting Standard-19 issued by the Institute of Chartered
Accountants of India. The details of lease transactions are as under;-

(a) Finance Lease:
The vompany does not have any finance lease arrangements.
{b)  Operaling Lease:
i Lease rentals recognized as expenses in the profit and loss account for the period I 25, 83,346/-

it The company has ¢ntered into operating leases for factory buildings and leaseheld lands thal are
renewable on a periodie basis and cancelable at company's option. The company has not catered into
sub-lease agreements in respoct of these leases.

ifi.  The total of future niinimum lease payments under non cancelahle leases are as follows:
(Amount in T}
Particulars 31.03.2011
Mgt later than onc year® 2495334
Later than one year but nol later than five years* 50,58.314
Later than five years® (2016 10 2022} 9,046,386

*The above future minimum lease payments do not include rent paid of ¥ 5,39,826/-for residence of staffs/labourers of
the company for which no formal written Jease arrangements exist under cancelable at the eption of the company.

Earning Per Share:
Particulars 2010-11
{a}  Calculation of weighted average number of Equity Shares of ¥ 10 each
Equity shares owtstanding at the beginning of the year 83,64,750
Eyuity shares outstanding at the end of (he year B5.64.750
Weighted Average na. of equity shares outstanding during the year 8537.024
{by  Net Profit after tax available for equity sharcholders 66,56,262
()  Basic and dileted earning per shure 078

In accordance with the Accounting Standard 22 issued by the ICAL the company is having a deferred 1ax liability of

€ 244.71 lacs on timing difference as on 31st March, 2011,
tAmount in %)

Deferred tax calcwlation As 31
Particulars 31.03.2011
Eriiterence of deprociation ai per Companics Act and [ncome Tax Act {278,709
Leave Encashment 200717
Grawity 19.75,000
Bonus & Ex-mreatia 4.00.594
Disallowance w's 43 B L3074
Total Deferred Tux AsselsA Liabilities) (244,701,045
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19)

19}

Less Provision made (ili Iast year
Deferred tex asset (fiability) accounted
In profit and loss account

Auditors Remuneration;*

PFarticulars

Audit Pees
Tax Audit Fees
Other Services
‘Fotal

*Exclusive of servies tax.

1,75.24.936

(69,46,189)

{Amountin®)
2010-11
5,60,000
150,000

53,500

7,63,500

Additional information pursvant 10 paragraphs 3, 4C & 4D of the part IL of Schedule VI of the companies act, 1556,

(as certified by the mansgement).

)] TURNOVER:
Bitumen Modifier
Soya Noc Yellow
Madification Charges
Muodified Bitumen
Othurs{include T 29,99 706 internal divisionzl income)

I} ERAWMATERIAL CONSTUMED:

Nalural Asphalt {including sale @ MT ¥ 155,430 previous year nil)
Rubbes Crumb

BPT3 A

Bitumen

Qthers

1y Purchase of Trading Material

Fine Crumb Rubber
Saya Dac Yellow

) DETANILOF OPENING AND CLOSING STOCKS

u) OPENING STOCK:

il FINISIFED GOODS:
Biwmen Modifler
ModFfed Bitomen

i} WORK INPROGRESS:

Bitumen Modifier ( Chemically Trosted Crumb Rubber)

Quantily (MT}
15,287 500
14,448.260

15347.325

4,819.204
13,666,378
99.150
13,437,850
§52.852

1,845.854
14,448 280

. 50756
105772

3458

2014-11
Amount (1)
362,249, 160
269,151,549

24,226,721
442,705,837
87,515,057

1,165,852,324

83,643,214
206,318,725
5,012,627
243,493,224
23,731.445

666,199,235

29,174,083

268,430,586
297,604,659

311917
2,967,301

3,779,218

53389

.
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bl CLOSING STOCKS:
) FINISHED GOODS:
Bitumen Modifier 840.108 15,839,345
Modified Bitumen 117913 3,597,626
Fine Crumb Rubber{ Traded Goods) 200,640 3,168994
22,605,965
i)  WORKINPROGRESS:
Bitamen Maodifier (Chemically Treated Crurmb Rubber) 66.37) 1,149,307
Processes SBS 27312 1153479
2,202,786
v LICENCED CAPACITY, INSTALLED CAPACITY AND PRODUCTION:-
i} INSTALLED CAPACITY: 201¢-11
Quantity (MT)
Bitumen Modifier 30,000
Modified Bitumen 30,000
Site Mixing Units %6000
iy ACTUAL PRODUCTION:
Bitumen Modifier 16,094
Crumb Bubber Folymer Modified Bitumen 15,359
Site Mixing 17,996
VD) EXPENDITURES IN FOREIGN CURRENCY 2010-11
{Amount in T)
Raw Material 81,932,501
Capital Goods 6,104,587
Foreign Travelling 1,005 564
Vi)  VALUEQF IMPORTS AND INDIGENQUS DF RAW MATERIAL AND STORES CONSUMELD:
Al BEAW MATERIALS COMSUMEL:
{Amount in )
Indigeneous 582,556,021
[Percentage) £7.45%
Tmported £3,643.214
{Percentags) 12.55%
Total 666,199,235
Iy STORES, SPARES & COMPONENTS CONSUMED:

Indigenous
(Percentape}
Imporled

{Amount in %)
5.858.363
1005

ML
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20y The Company hus not made any remittance in fareign currencies on aceount of dividend.

21 a Sinee BGK Infrastructare Developers P Lid became subsidiary during the current year, previous year figures are
nol applicable.

)] Figures have been roundad off to the nearest rupee.

22) Schedule A to O form integral part of the consolidated Balance Sheel as at 31st March 2011,

As per our report of even date attached.

For Rawla & Company Tor and on behalf of the Board of Trirectors
{Charlered Accountants)
FRE NO. 001861N

CA. Y. P Rawla Kulbir Singh Bhupinder Kumar
(Partner) {Dyirector {Whole time Direcior)
M. No. 10425

New Delhi . Ch. Runveer Krishanan Ravindra Chhabra
August 24, 2011 (Company Sccretary) {G. M Accounts)
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Consolidated Cash Flow Statement for the year ended 31st March, 2011

% 1n Lacs)
1.4.2014 10 11.3.2011

A

CASH FLOW FROM OPERATING ACTIVITIES
Met Profit{lLoss) Afier Tax and Extru ordinary items
Add / (Less) : Adjustment for :

Depreciation

Interest Paid

Provision for Income Tax

Provizsion for FRT

Provision for Wealth Tax

Provision for Deferred Tex

Bad Debts

Praovision for Doubtful Debis

Loss on Sale of Aszets

Profit on Sale of Assets

Interest Received

Rent Received

Profit an Sale of Investments

Mise. Income

OPERATING PROFITH{LONSEFORE WORKING CAPITAL CHANGE
Adjusiment tor :

Decrease/{Increase) in Trade and other Eeceivables

DecrcasedIncrease] in Inventories

Increasef{Decraase) in Trade PayablesfCurrent Linbililies
Decreasef(Increase) in Other Current Assets

CASH GENERATED FROM OPERATIONS
rirect Tax Paid

Bent Recgived

Mise. Income

NET CASH FROM DPERATING ACTIVITIES {A)

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assews

Sale of Fixed Assets

Purchase of Investment

Sale of [ovestment

Interest Receivad

LoanfAdvances given 1o athers

LoanfAdvances refund received

NET CASH FLOW FROM (USED IN) INVESTING ACTIVITIES (B)

. CASH FLOW FROM FINANCING ACTIVETIES:

Proceeds from Long \erm Borrowings
Proceeds fram Unsecured Loan
Interes) Paid

Repayment of Long terit Bormowings
Repayment of Unscewred Lean

NET CaASH USED IN FINAMCING ACTIVITIES  (Q)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+0)
OPENING CASH AND CASH EQUIVALENTS

CLOSING CASH AND CASH EQUIVALENTS

11278
192.99
40.29

1,07
59,46
4282

665

6.32

{1598}
{17.93)
(14.80)

(20.94)

£6.56

402.92

616.50
(436.74)
[489.55)

(12.49)

460,48

&372.18}

(72.89)
14 30
20.94

$7.30

(37.15)

(503.43)
70.91
(60.72)
630.61
12.95
(114.31)
106.83

128.49
578.50
(192.59)
{115.30)
(600035

60,15

147.52

(201.35)
6,62
127.26
135.88

For Rawls & Company

{Chanered Accountants)

FRN NO. gile6iN

CA. Y. P. Rawla Kitlhir Singh
[Farctner) (Dircctor)

M. Noo LUdYS

New Delhi Ch. Runveer Keishanan

Augusy 24, 2011

For and on behall of

WCompany  Secretaryy

the Beard of Lireciors

Bhupinder Kumar

[Whele time Direcion

Ruavindra Chkabra
(G M Accountsd
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DIRECTOR REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Fourth
Annual Report and the Audited Slatement of Accounts of
the Company for the year ended on 3 st March, 2011,

REVIEW OF OPERATIONS/ FINANCIAL RESULTS

The Company suffered the loss of Rs.202,350.60 as agninst
loss of Rs,24,401.00 in 1he previous year. The Company
plans 13 offer storage facilities, service related to lending,
Weighing & handling, Lab and quality testing, Logistics,
Informatinn system and Commodity exchinge services. The
Company Expects growlh in coming years as the company
expects foreign dicect invesimemnt in the Company . The
Company is wholly owred sebsidiary of Tinna Overseas
Limitcd.

DIRECTOR

Shri Bhmpinder Kumar Sekhri, Director liable to retire by
roation being eligible ofters himself for re-appointment.
AUDITORS

Mfs Bawla & Co., Chartered Accountant, New Delhi retire
at the conclusion of this Annual General Meeting & being
eligible has offerad himself for re- appointment.

AUDITORS REPORT

The Auditors’ Report is seif explanatory and need no
furiber explanation.

FIXEDDEPOSITS

The Company has not accepted any depasit within the
meaning of Sectien 33A of the Companies Acl, 1958 and
the Rules made there under.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant 10 the requircment under Section 217{2AA) of
the Companies Act, 1936 with respect to Directors'
Responsibility Statement. it is herehy conlirmed:

{1 that In the preparation of the annual accounts the
appliczble accounting standards have been followed
along with proper explunalion relating to materisl
depariures:

(i that the Direclors have selected sech aczouming
pitlicies and applied them consistenily and made

judgments and estimales that were reasonable and
prudent 8o as to give a true and faic view of the state
of affeirs of the Company at the end of the financial
year and of the profit or lass of the Company for the
period under review,

(ili) that the Directors have taken preper and sufficient
care for the maintenance of adeguate accounting
records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of
the Company and fer preventing and detecting fraud
and other irregularilics;

fivy that the Directors have prepared the accounts ona'
going concern basis',

PERSONNEL

The Company has not paid any remuneration altracting
the provisions of the Companies (Particulars of Employees)
Rules, 1975 read with section 217 {2ZA) of the Companies
Act, 1936 as amended. Ilence, ne information is required
to be appended to this report.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION & FOREIGN EXCHANGE EARNINGS &
OUTGO

Particulars required under sectivn 217 (1) (¢} of the
Companies Act, 1956 read with Lhe Companies (Disclosore
of Particulars in Ihe Report of Board of Directors) Rules,
1988 as amended, relating to conservation of energy &
technology absorption are not applicable to the Company
and there were no foreign exchange carnings and outgoin
the Company.

ACKNOWLEDGEMENTS

Your Direclors wish to place on record their appreciation
for the assistance and co operalion extended (o the
Company by all concerned.

For & on behaif of the Board
For B.GEK. INFRASTRUCTURE DEVELOPERS PRIVATE LIMITED

Dirccior Director
MNew Lethi

Aupust (41, 2011
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ANNEXURE TO THE AUMTOR'S REPORT FOR THE FINANCIALYEAR
ENDING ON 31ST MARCH, 2011

Referred 1o in Paragraph 3 of our report of even dole

1. (&) Thecompany has maintained proper records showing full particulars ineluding quantilative details and situation
of the fixed assets.

b)  Asexplained to us, all the fixed assets have been physically verified by the management during the year and no
material discrepancies were naliced an such physical verification.

¢  During the year, the company has not disposed off major pant of the assels.

2 The company is engaged in maintaining warehouses and does nat own any stock. Therefore, the pravisions of tlause
(ii) of the Companies (Auditor's Report} Order, 2003 are not applicable to the compary

3 a) Accordiog to information and explanations given to us, the company has not granted lodn to any person,
covered in the register maintained under section 301 of the Companics Act, 1956, during the year. Thus clause
4 (ii2) {b}, {¢) and (d) of the Companies (Auditor's Report) Order, 2003 are pot applicable to the company

b}  Thecompany has taken loan from § persons during the year eovered in the register maintained under section 301
of the Companies Act, 1956, The maximum amount involved during the year was T 61.25 laes and the year-end
halance of loans taken from such party was ¥ 41.24 lacs.

¢}  The company has not paid any interest on loans taken and there are no other terms and conditions which is
prima facie prejudicial to the interest af company.

dy  There is na stipulation for payment of loans.

4, Tn our opinion and according 1o the information and explanations given to vs, there is adequate internal contral
system commensorate with the size of the company and the nature of its business with regard te purchase of fixed
asset, As the Company is under construction stage therefore this clause relating to inventory and sale of goods is not
applicable. During the course of our andir, we have not observed any major weaknesses in inlernul contral.

5 1In the opinivn of the Management aud according to the information and explanations given to us, we are of the
opinion that, there are no transactions exceeding T 5 lacs that need to ke entered inta a register in pursuance of section
30! of the Companies Act, 1956. Accordingly the provisions of clause 4 (v) of the Companies (Auditor's Report) Order,
2003 are not applicable to the campany.

6. In onr opinion and according to the information and explanations given to us, the compaty has net accepted any
depasils from public ender scolion 58A, 58AA and any other relevant provisions of the Cempanies Act, 1956 and rules
made there under. Accordingly, the provisions of clause 4(vi) of the Companies {Auditor's Report} Order, 2003 are not

applicable.
7 Inview of the size and nature of its business, the campany has no internal audil system
8 Cost revords under section 209¢1) of the Companies Act, 1956 are not required to be maintained by the company.

9 a According to the information and explzrations given to us and on 1he basis of our cxaminalion of the records of
the company, undispuled statutory dugs have generally been regularly deposiied during the vear with the
appropriatz autharities.

by According to the infarmation and explanations given to vs, nene of the provigions of Provident Fund, Employees’
State Insurance, Sales-1ax. Serviee Fax, Custom Duty. Excise Duty, cess is applicable to the comnpany.

@7 .
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16.

According te the information and explanation given to us, no undisputed ameunt is payable is respect of
Tncome-tax, wealth tax and any other statutory dues were in atrears, as at 31.03.201 1 for a period of more than six
months from the date they became payable

¢ According to the information and explanation given 10 us, there are no disputed dues of Income tax and Wealth
tax which have not been deposited with the appropriate authorities on account of any dispute.

The Company is under construction stage. Accordingly the pravisions of elause 4 (x) of the Companies {Auditer's
Report) Order, 2003 are not appiicable,

11. The company has not taken any loans from any financial institutien or bank. Accordingly the provisions of clanse 4
fxi} of the Companits (Auditor's Report) Order, 2003 are not applicable.

12, According o the information and explanations given to us and based on the information availuble, the company has not
granted any loans and advances on the basis of security by way of pledge of shares, debentures and other securities.

13 Tn our opiniow, the company is not a chit fund or & nidhi mutual benefit Fond/ society. Therefore, the provisions of
clause 4{xil) of the Companics {Auditor's Report) Order, 2003 are not applicable to the company.

14. In our opinion, the company is wot dealing in or trading in shares, securities, debentures and ofher investmenls,
Accordingly, the provisions of clause 4(xiv) of the Companies (Andilor's Report) Order, 2003 are not applicable o the
company-

15. [n our opition and according to the information and cxplanaiions given to us, the COmpeny has 10t piven ahy
guaraniees for loans taken by others from banks er financial institutions, Accordingly the provisions of clause 4{xv}
of the Companies {Auditor's Report) Order, 2003 are nol applicable to the company.

16, According to the information and explanations given to us, the company has ot obtained any 1erm loans during the
year. Accordingly the provisions of clause 4 (xvi) of the Companies (Auditor's Report) Order, 2003 are not applicable
ta the ¢company.

17.  According to the information and vaplanations given to us and on an overalt examination of the halance sheet of the
company, we are of the opinion that funds raised on short-term basis have prima facie net been utilized during the year
lor long-term investmenls.

i3 The Company has mude preferential allotment of shares to parlies and companies covered in Register maintained
under Section 301 of the Companies Act, 1956 which is not prejudicial to the interest of the company.

19. According 1o the information and cxplanations given to us, the company has not issned any debenture during the
period covered by the audit report. Accordingly Ihe provisions of clause 4(xix) of the Cempanies (Auditor's Report}
Order, 2003 are not applicable 1o the company.

20, During the perivd covered by our audit report the compuny has not raised any moncy by public issue.

21, To the best of our knowledge and belief and aceording to the information and explanations given 1o us, ne fraud on or
by the company has been noticed or reported during the course of our audit,

tar Rawls & Compury

{Chartered Accountants)

FRMN No. 001861N

CA Hurdeep Singhal

New Delhi {Partner}
August 01,2011 M. No. 505618

..@
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Balance Sheet as at 31st March, 2011

Amount (7)
DESCRIPTION SCHEDULES As at 31-03-2011 As at 31-03-2010
SHAREHOLDER'S FUNDS
(a} Share Capital 26,175,000.00 7.875,000.00
(b} Share Application Money 900,000.00 18,100,000.00
LOAN FLINDS
Unsecured Loans 6,124,038.00 5,779,038.00
Total 33,199,038,00 31,754,038.00
APPLICATION OF FUNDS:
FIXED ASSETS
(2) (Gross Black 31,118,230.00 30,200,960.00
{b) Less: Accumulated Depreciation 143.00 0,00
{c} Net Block : 31,118,087.00 30,200,390.00
(d) Capital Work in Progress 2,115,382.34 1,772,729.74
33,233,469.34 31,973,619.74
CURRENT ASSETS, LOANS & ADVANCES
{ay Cash & Bank Balances 10,956.66 TO82326
¢h) Prepaid BExpenses 3,562.00 3,645.00
14,918.66 74,468.26
Less @ Current Liabilities & Provisions
Current Liabilities 53,780.00 302,910.00
Provisions - -
Net Current Assets {18,861.34) (228441.74)
MISCELLANEQUS EXPENDITURE 4,430.00 886000
Total 33,199,038.00 31,754,038.00

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON ACCOUNTS

As per our report of even date attached.

Fuor Rawla & Company
Chartered Accountants
HRM NCL ODI661LN

CA. Hardeep Singhal
{Partner)
M. No. 305618

Mew Delhi
August 1, 2011

—

For and on behalf of the Board of Directors

Bhupinder Kemar Sckhri
([irector)

Gavray Sekbri
{THrector)
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Schedule Forming Part of the Balance Sheet as at 31st March, 2011

LESCRIPTION

As at 31-03-2011

Amount ()
As ot 31-03-2010

SCHEDULE "A' SHARE CAPITAL
AUTHORISED SHARE CAPITAL:

26,50,000 (Previous Year 10,00,000) 26,500,000.00 10,000.000.00
Equily Shares of T 10/- each 26,500,000.00 10,000,000.00
ISSUED, SUBSCRIBED AND PAIR-UE:
26,017,500 (Previous Year 7,87,500)
Equity Shares of T 10/~ each fully paid up 26,175,000.00 7,375,000.00
Total 26,175,H0D.60 7,875,000.00
SCHEDULE B - UNSECURED LOANS
From Directors - 5,000.00
From Companies 6,124,038.00 5,774,038.00
TFotal 6,124,038.00 §,779,038.00
SCHEDULE C - FIXED ASSETS
Grasz Block Depreciatinn Nei Block
§.|Name of Assets  |Raleof|  Asat Additions |Sele/Translers|  Asat Upto  |Forlbe| Uplo Asal Asat
No. Dep. | 0L04.2010 |During the Year | During the Year | 31.032001 31032010 Year [3L03.2811| 3103.201 | 31.03.2810
I, | Land 0.00% | 30,199,810.00| 91227000 -{ 31,117,0860.00 - - « | 31,117,080.00 | 30,198,B10.00
2, | Fumitore & Fixlures | 6.23% 1,158.00 - [150.00 7000 7300 L4300 LG00 105000
TOTALGn ¥ (&) 020086006 MIT.20.00 - 3L,118,230.00 0.00| 7300 143,00 | 31,018,087.00 | 30,200,890.00

SCHEMILE I} - CAPITAL WORK IN FPROGRESS
Incidenéal expenses during construction (peniding apportionment)

Orening Balance

Audit Foes

Buank Charpes
Conveyance
Depreciation

Genersl Expenses
Tnierest

Preliminary Exp. Written off
Printinp & Stutionery
Professianal Charges
Fees & Tunes

Salary

Staff Welfure
TFelephone Expenses
Travelling Expenses
Wybsite Expenses
Sub- Taral

Less: Mise, Income

1,772,729.74

11,030.00
1.805.60

73.00
§,000.60
58.067.00
443000
A76.00
38,200.00
118.450.00
67.505.00
27000

34.597.00
767300

2. 116,206 34
824,00

Totul 2,105,382.34

1,617,548.74

6,518.00
903.00
200400

T000

248500

4.430.00
3,860.00
19,600.00
752000
84.375.00

715,00
4640500

1.797.729.74
25.000.00
1,772,729.74

=
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Schedule Forming Part of the Balance Sheet as at 31st March, 2011

DESCRIPTION

As at 31-03-2011

Amaunt (T}
As at 31-03-2010

SCHEDULE E - CURRENT ASSETS, LOANS & ADVANCES
CURRENT ASSETS:

Cash & Bank Balances
(2] Cash balanes on hand

(k) Balance with Scheduled Bank in eurrent account
Syndicate Bank

Total
Prepaid Expenses:
Donain & Weh-site Hosting

Total

SCHEDULE F - CURRENT LIABILITIES & PROVISIONS

Current Linbilities
Sundry Creditors
Statutory dues

TDS Payable
Provisions
Total
SCHEDULE G - MISCELLANEQLS EXPENDITURE
{10 the extent not written off or adjusted)
Preliminary Expenses
Total

5,753.00

5,203.66
109565

3,962.00
3,962.00

11,030.00
42,750.00

53,780.00

442000
4,430,00

816.00

70,007.26
79,823.26

3,645.00
3,645.00

39,787.00

263,123.00

302,910.00

8,860.00
3,860.00

Detail of Schedule Forming Part of Balance Sheet as on 31st March, 2011

SHARE APPLICATION MONEY
Sh. Bhupinder Komar Sekhri
Tinna Owverscas Limited
Total

INEECUREN TLOANS

Directors
Gaurav Sekhri

Companies

Chin dMin Developers (P) Ltd.

Space Age Technical Services Pvi Lid
8. 5. Horticulture Pvt. Ltd.

ADI Farms & Develapers {(P) 1.ad

Tatal

900.000.00

__900,000.99

56d,365.00
3.088.583.00
121,090:.00
350,66.00

6,124,038.00

SO0,000.00
17,200,000.00

T8, 100,100,400

5.000.00
F000.00

564.363.00
5.088,583.00
121 090.00

5,774,035.00

m
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SCHEDULE- H : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED

Al

B).

ON 31.3.2011
NATURE OF BUSINESS

The company is primarily engaged in the bosiness of construction, development, acquisition, establishment and
maintenance of warehouss, gedown ste.

SIGNIFICANT ACCOUNTING POLICIES:
Geuneral:

a) Financial stalement has been prepared under the historical cost convention in accordance with gencrally
accepted accounting principles in India and the provisions of the Caompanies Act, 1356 as adopted consistently
by the company.

k) The company follows mercantile system of agcounting and recognizes significant items of Income & Expenditure
on accrual basis except income tax which is accounted for on actual determination of final dernand/refund.

Revenue Heeognition

Presently the company is engaged in development and maintenance of warehouses, Revenue from lease rentals will
acerue from the tenant on completion of the project and to be recognized on a time proportion basis.

Use of Estimatres

The presentation of financial statements in conformity with the generally accepted accounting principles requires
estimates and assumptions ta be made that effect reportable amount of asseis and liabililies on the date of financial
statements and the reported zmount of revenues and cxpenses during the reporting period. Difference between the
actual results and estimates are recognized in the year in which the resulls are known / materialized.

Fixed Assets:

Fixed assets arc stated al cost of acquisition, including financial and incidental expenses atiributable to acquisition or
construclion of fixed assets less accumulaled depreciation.

Depreciation

Fined assets have been depreciated on straight line value method in accordance with the rates as prescribed in
Schedule XTV and provisians of the Companies Act. 1958 on such assets puk i e

Expenses during Construction Period

Direel expenses relating 10 the project has been capilalized and Indirect expenses relating to project have been shawn
under the head Capital work in progress- "Incidental Expenditure during consiruction (pending apportionment)”
which will be apportioned to fixed assets upon completion of the project.

Borrowing Cosé

Rorrowing costs that are auributable to acquisition, censtructian or production of gualifying assets are realed as
direct costs und are considered ax parl of cost of such assees. A qualifying asset is an asser that necessariiy requires
a substantial period of 1ime to get ready for its intended use or sule. All other borrowing cosls are recognized as an
capense in the peried in which they are incurred.

LTI
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7.

i,

11

CJ

Taxation
a) Current Tax:

Provision for income tax, if any, is based on assessable # assessed profits £ losses computed in accordance wilh
the provisions of the Incorne Tax Act, 1961,

)] Deferred Tax:

Deferred tax expenss or benefit is recognized, subject to the consideration of prudence, as the lax effect of
timing differences between the accounting inconie and the taxable income that originate in one period & are
capable of reversal in subsequent period. Deferred tax asscts or liabililies are measured using the tax rates and
tax laws that have been enacled or substantively enacted by the balance sheet date.

Deferred (ax assets are recagnized and carried forward to the extenl there is a rensonable certainly, except arising
from unabsorbed depreciation and earry forward losses, which are recognized to the exient there is virioal
certainty, that sufficient futore taxable income will be available against which such deferred tax assets can be

realized.
Prior Period Items:

Significant items of income & expenditure which relate to priar accounting period, other than those occasioned by
events oceurring during or after the close of year and which is treated as relatable by the corrent year are accounted
in the profit & [pse account under the head prior period.

Provisions and Contingent Liabilities

Provisions involving substantiel degree of estimation are recognized where there is 2 prasent obligations as a result
of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized in
financial books but are disclosed in the notes.

TImpairment of Assets

At each balance sheet dace the carrying amounts of fixed assets are reviewed hy the management to determine whether
there is any indication Lhat these assets bad suffered any impairment loss. If any, such indication exisrs, recoverable
amount of the asset is estimated in order to determine the extent of impairment loss. Recoverabie amount is higher of
an asset's net selling price and value in use. In assessing the value in use, the estimated future cash flows expected
from the continting nse of asgets and from its disposal are discounled to their present valuc using a pre discounted
rate that refect the current market assessments of the tme value of money and risk specific 10 the asset. Reversal of
impairment ioss is recognized immediately as income in the profit & loss accaunt.

Preliminary Expenses
Preliminary expenses are writien off aver 5 years.
NMOTES ONACCOUNTS:

1} Inthe opinion of the Board of Dircctars, the current assets, loans and advances for which company holds only
the personal security, have reulizable value in the ordinary course of business at least egual 1o the anwounl at

which they arc stated.
2) Balance of receivable and payable are subjact 10 confirmation and reconciliation.
ki) Remuneration to Directors Nil

A Related Pary Disclosure
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As per AS-18 issued by the Institule of Chaniered Accountants of India, the Company's related parlics and
transactions with them are disclosed as under: -

(A Enerprises that are under common contra] :-

Under same management vfs 372 A aof the Companies Aci, 1956,

)]

(B) Enterprisss that are associates of the Company or in respact of which company is an associate:-

Tinna Overseas Limited (Holding Company)

Transaction 2005-11
Qutstanding balance payabls at the beginning of the year 1,72,00,000+
Advance received for shares 17,00,000/-
Share alloiment made 1,83,00,0004-
Refund of Advance for shares 600,000
Oulstanding balance payable at the end of the ysar Nil
Maximum balance outstanding at any time during the year 1,83,00,000+

Chin Min Developers Pvt, Lid.

Outslanding balance payable at the beginning of the year 5,64,3654-
Loan received Nil
Loan repaid Nil
Outstanding balance payahle at the end of the year 5,64,365/-
Adi Ferms & Land Develapers Pyl Lid

Loan received 3,50,000/-
Quistanding balance payable at the end of Lhe year 3, 50,0004

Space Age Technical Services Pvi. Lid,

Quistanding balance payable at the beginning of the year 50,88,583/-
I.oan repaid Mil
Outstanding balance payabic at the end of the yoar 50,858,583/~
8. 5. Horticultures Pvit. Lid.

Outstaniling balance payable at the beginning of the year 121,000
Loan received Nil
Outstanding balance payable at the cnd of the year 1,210,000

(C)  Key Management personnel and their refatives:-

Gauray Sekhri - Directlor

Transaction

Oustanding balunce puyabie at the beginning of the yeur 5,000/
Loan received Nil
Lnan repaid 5,000
Quistunding balunve payable at the end of the yeur Nil

2000-10

Nil
1,72,00,0004-
Nil

Nil
1,72,00,000/
1,72,00,000/-

4,94,365/-
200,000+
1.30,0008-
5,64,365)

Nil
Ni

51,08,583/-
20,0004
50,88,583-

21,0004
1,00,000/-
1,21,0904-

Nil
25.0KKM-
20,0004

5,000/

9
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. Bhupinder Sekhri - Director

Transacsinn

Share Application Money outstanding payable at
the end of the year 9,00,000/- 9.,00.000/-

5 As the company is dealing only in business of construction, development, acquisition, establishment and maintenance
of warehouse eic., the operatians of the company are considered as a single business segment, hence the provisions
of A5-17 "Segment Reporting” are not applicable

6  In the opinion of the Board of Directors, the Current Assets and Loans & Advances have been stated ai the values
realisable in the ordinary course of businass.

71 Auditors Remuneration:-

) (Amount in ¥}

2010-11 2009-10

Audit Feas 10,000.00 6,000.00
Serviee tax 1,030.00 618.00
Total 11,030.00 661800

% Additional Informalion: Pursuant to the provisions of Clause 3, 4C, 4D of Part IT of Schedule VI to the Companies
Act, 1956 as far as applicable to the company.

a. Capacity & Production Installed Capacity Not applicable
b.  There is no earning and payment of dividend in foreign currency during the year.

c. There iz no expendituref remittances in forsign currency during the previous year

9 Previcus year's tigores have been reartanged, reworked and regronped wherever necessary.

As per our report of even dale attached.

For Rawla & Company For and on behalf of the Board of D¥rectors

Chartered Acconntants
FRN NO._001661N

CA. Hardeep Singhat Bhupinder Kumar Sekhri Gaorav Sekhri
(Partnar) (Directur) {Drector)
M. Nu. 505618

New Delhi

August 01, 20011
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Balance Sheet Abstract and Company’s General Business Profile

Annexure-Refered to in Note annexed to and forming part of the Balance Sheet as af 31st March, 2011
and the Profit and loss account for the year ended on that dale.

L Reglsiration Details
Repistration No. 1 71915
Balance Sheet Dats 31 03 2011
Date Month Year

M. Capital raised doring the year {Amouni in ¥ Thousands)
Public 1ssue
NIL
Bonus lssue
NIL

IO, Porition of Mabilisation and Deployment of Funds
{Amount in T Thousands)
Total Liabilities
33252.42
Sources uf Funds
Paid-up Capital
26175
Secured Losns
NIL
Applicativn of Funds
Net Fized Assels
33233.47
Net Current Assets
{38.86)
Accumulated Losses
NIL

IV, Performance of Company (Amount in ¥ Thousaods}
Turnuver
NIL
Profil £ (T.oss) Before Tax

NIL

(Please tick Approprisie box + for profil, - for Lossh

Earnings per Share in ¥
NIL

State Code 55

Right Izsue
NIE

Private Placement
183090

Total Assels
33252.382

Reserves & Surplus
NIL

Unsecured Loans
6124.04

Investments

MIL

Misc. Expendilure
4.43

KIL

Toral Expenditure

NIL

FProfithiLoss) After Tax
NIL

Dividend Rate %
NIL

¥, Generic Name of Three Principal Producis of Company (Ag per Moni. ‘Term}

Ltem Cade Mo,
Product Deseription
lem Code No.
Froduct Deseription
ltem Code Ma.
Product Description

New Delhi
August 01, 2011

Warehousing Servites

For and on behalf of the Board of Directors

Gaurav Sekhri
{Dircetor)

Bhupinder Kumar Sekhri
[Drirector)

a2l







TINNA OVERSEAS LIMITED

REGD. OFFICE
NO. 6, SULTANPUR (MANDIROADY MEHRAULI,
NEW DELHI- | 16030,

ATTENDANCE SLIP
24™ ANNU AL GENERAL MEETING - SEFTEMBER 30, 201 [, .00 A.M.
Regd. Folio No./Client Id No.
I certify that T am a registered shareholder/proxy for the repistered shareholder of the Company.

1 hereby record my presence a the 24th Annual general Meeting of the Company at 18, South Drive ay, DLF Farms,
Chhattarpur, Mew Delhi-110074,

Member’s/Proxy's name in BLOCK Letlers Na. of Shares held Member's/proxy’s Signature
Note : Please fiil this attendance slip and hand it over at the ENTRANCE OF THE HALL.

TINNA OVERSEAS LIMITED

REGD, OFFICE
NO. 6, SULTANPUR (MANDI ROAD) MEHRAULI,
NEW DELHI-1 10030,

FROM OF PROXY

'We

of in the district of

being 1 memberfmembers of the ahove-named Company hereby appoint

o [aifing bim of in the disttrice of

% My/our praxy ta voie for me/us on myfour behalf al the Z4th Annual General Meeting of the Company to be held on
a0th September, 2011 and at uny adjournment thereof.

Signed this __dday 2a11

Allix a
71

Signature
Revenue
Stamp
! -
Regd. Falio No./Clieat Id Mo. - We. of Shares held

Note : This ferm in arder to be effective shoud] be duly stamped. completed and signed and must be duposited a the
Registered Office of the Compuny ut MO, 6. SULTANPUR (MANDI ROAD} MEHRAULL NEW DELHI- 110030, not less
than 48 hours before the mecting,







